
 

 

 

 

 

 

OIE Reveals 3.44 Percent Growth in MPI for January 2018 

The Office of Industrial Economics (OIE) revealed that as a result of export recovery in 
line with the global economic status, the Manufacturing Production Index (MPI) in January 2018 
grew by 3.44 percent; meanwhile consumer purchasing power was also on a positive trend. This 
resulted in an increase for 6 consecutive months of consumer confidence index.  In January, the 
consumer confidence index was at 67.0, which was the highest index in last in 34 months. 

Mr. Siriruj Chulakaratana, OIE’s director, revealed that MPI of January 2018 grew by 3.44 percent, 
whereby industries that had a positive impact on the growth were automobiles, palm oil, petroleum, 
rubber products and household electrical appliances.  

Key industries that contributed to the MPI growth were: 

Automobiles grew by 10.48 percent from last year, mainly from diesel engines and pickup 
trucks. This was a result of new model releases that were received positively by consumers and the 
continuous economic recovery of trade partners such as Australia, the Middle East, South America, UK, 
ASEAN and South Asia. 

Vegetable oil increased by 42.51 percent from last year, mostly from crude oil and pure palm 
oil. This was in line with the higher yield of palm than last year, resulting in the increased production 
of biodiesel and pure palm oil.  

Petroleum grew by 9.15 percent from last year, mainly from gasohol 95 in line with a rise in 
domestic consumption and demand. Following this was diesel from increased consumption in travelling 
and transportation, consistent with the recovering economy and consistent growth in tourism.  

Rubber products grew by 5.22 percent from last year, mainly from rubber sheets because of 
more latex supply to the market compared to last year. This was coupled with growing exports, 
particularly to China. 

  



 

 

 

 

 

 

 

 

Household electrical appliances grew by 14.58 percent from last year, especially from 
washing machines as a result of stimulating marketing activities and market growth in the Middle East. 
Production of fans accelerated to stock for distribution during industrial seasons. 

In addition, key industries that maintained good growth including;  

Electric and Electronics Industry 
The production situation of electric and electronics industry in January 2018 slightly increased 

by 1.79 percent from last year, with a manufacturing production index of 103.57. This was resulted from 
the production of electronic product grew by 3.56 percent, whereas electric appliances maintained 
stable with a small increase of 0.88 percent. Exports of electric appliances and electronics increased by 
13.39 percent and 19.97 percent from last year respectively. 

Food Industry  
The production increased by 7.2 percent, especially in livestock and sugar which grew by 8.6 

percent and 7.9 percent respectively.  Exports in the food industry climbed 25.9 percent when 
compared to the same period of last year. 

Manufacturing Production Index and Utilization Capacity 
Index 

2017 2018 

Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. 

Manufacturing Production Index 111.81 111.85 125.28 99.15 113.94 110.29 107.28 113.87 113.42 107.73 114.61 110.83 115.65 

Change Rate (MOM)% 5.89 0.04 12.00 -20.86 14.91 -3.20 -2.72 4.28 1.38 -5.01 6.38 -3.30 4.35 

Change Rate (YOY)% 0.75 -1.72 0.69 -1.78 2.69 0.63 3.65 5.20 4.69 0.42 5.51 4.96 3.44 

Capacity Utilization Rate 68.30 67.65 74.28 59.96 68.45 66.45 65.31 68.25 68.75 65.39 69.35 67.88 70.19 

 
Source: Division of Information and Industrial Economic Indicator, Office of Industrial Economics, Data as at 28th February 2018 

 

 


