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Executive Summary 

Summary of Thai Industrial Economic Status in Q4/2019 
 The industrial economic status in Q4/2019, when considered from the Manufacturing Production Index 

(MPI), contracted by 6.9 percent; main factors are partly from the global economic slowdown. Key industries 
that contracted in Q4/2019 were (i) automobile production, from a downturn in domestic purchasing power, 
causing the domestic sales volume to contract. Likewise, reduced foreign orders as a result of the global economy 
and the appreciation of the Baht, causing the export volume to decrease as well; (ii) Petroleum refineries declined 
in production due to the shutdown of refineries for maintenance; (iii) Production of sugar also declined, because 
this year, production commenced slower than the previous year. Furthermore, farmers were affected by droughts, 
resulting in less sugarcane entering production than the year before. Industries with good growth in Q4/2019 were 
(i) air-conditioners due to the increase in domestic sales from inverter air-conditioner products, coupled with 
continuous hot weather throughout the country, even though it was the cold season. Meanwhile, the volume of 
orders for exports increased continuously from the ASEAN countries and India, from the growth of the real estate 
sector; (ii) Hard Disk Drive production increased as major manufacturers shut down their production bases in 
Malaysia since April 2019, resulting in the relocation of more production bases into Thailand. In addition, investments 
related to the digital economy increased; as a result, the demand for hard disk drives increased. 
 

Key Industries Outlook for Q1/2020 

 Iron and Steel: Production is expected to increase slightly compared to the same period last year. 
Supporting factors include growth in downstream industries such as the construction and electrical appliance 
industries. However, there are still issues that should be monitored, such as investment in government 
infrastructure projects, which will result in increased production and domestic consumption of steel 
products. 

 Electrical Appliances: Production and export values are expected to increase slightly by 3.4 and 5.0 
percent respectively, compared to the same quarter last year. The increase is due to government stimulus 
measures causing the economy to recover, coupled with business operators adjusting in finding new markets 
to grow exports. 

 Electronics: Production and exports are projected expected to increase slightly by 3.7 and 1.8 percent 
respectively, compared to the same quarter last year, as the industry is expected to enter an upward cycle. 
Furthermore, for major products such as HDDs, HDD manufacturers have moved production bases from Malaysia to 
Thailand, which will increase orders from the key markets. 
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 Automobile: In Q4/2019, production is estimated to reach over 500,000 units decreasing from the 
same period last year. Production is divided into domestic sales of 50-55 percent and exports of 40-45 
percent. 

 Motorcycle: In Q4/2019, production is estimated to reach over 49,000 units decreasing from the 
same period last year. Production is divided into domestic sales of 80-85 percent and exports of 15-20 
percent. 

 Pulp, Paper, and Print Media:  The pulp, paper and print media industry is expected to grow 
insignificantly, as a result of the slowdown in the domestic economy following the global economic direction. 
The export market is likely to increase in the paper and paper product groups, including books and 
publications. Meanwhile, for pulp, exports are expected to continue to contract from the fourth quarter of 
2019. 

 Ceramics: Production and domestic sales of ceramics are expected to have growth potential, from 
increased investments in the real estate sector and government economic stimulus measures. This is 
together with production to support export markets that have expanded in ASEAN, Japan, and China, mainly 
the export of sanitary ware to Japan, which is expected to continue. Furthermore, exports of floor and wall 
tiles are expected to expand more in the CLMV countries. The import value is also likely to increase from 
imports of ceramic products from China. 

 Cement: The cement industry (excluding clinker) compared to the same quarter of the previous year, 
is expected to remain stable or slightly improve in production volume and sales. The growth is due to 
positive factors from continuous progress in the construction of various government infrastructure and 
government stimulus measures that the government periodically releases. 

 Textiles and Wearing Apparel: Production of artificial fibers and apparel are expected to grow slightly 
from international orders, whereas fabrics are expected to decrease in line with the export market direction, 
coupled with domestic demand of consumers, which is relatively slow. As for exports, textile fibers and 
apparel are expected to expand, as the trade war between the US and China has begun to relax. Imports of 
textile fibers, fabrics, and clothing are expected to decrease, partly due to the slowing domestic purchasing 
power. 

 Wood and Wooden Furniture: Production and sales of wooden furniture are expected to increase in 
Q4/2019, primarily to meet the needs of the domestic and overseas markets. Exports of wood and wood 
products are expected to increase in value from the increase in exports of all types of products. 
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 Pharmaceuticals: Production and domestic sales of pharmaceuticals are expected to grow by the same 
quarter of the previous year by 4.42 percent and 0.33 percent, respectively, following the growing trend of 
both domestic and international markets. Export markets are expected to grow in the ASEAN region, 
especially in Vietnam, Singapore, and Cambodia. 

 Rubber and Rubber Products: Production of tires and rubber gloves are expected to increase by 1.30 
and 1.20 percent, respectively, following the growing trend of the US market. Production of upstream rubber 
products is expected to decrease by 5.0 percent as China and Japan reduce demand compared to the same 
quarter last year. 

 Footwear and Leather: Production of footwear and leather is expected that tanned and finished 
tanned leather will decrease, as the base in Q1/2019 was high, coupled with a slowdown in the automotive 
industry. Likewise, for the production of footwear, as operators with their brands turn to contract neighboring 
countries such as Myanmar, Cambodia, and Vietnam for production instead, due to having lower production 
costs than Thailand. In addition, the Baht appreciation is a factor that has caused the demand for brand-
name products to grow. As a result, the proportion of imported products from foreign countries has 
increased. However, there are still positive factors that may affect the industrial sector, such as production 
for exports following demand from CLMV countries during essential festivals. Production of luggage products 
is expected to grow, due to a continuation of both domestic and international orders. 

 Gems and Jewelry: Production of gems and jewelry is expected to remain stable or decrease slightly 
compared to the same period last year. This is partly a result of the global economic slowdown affected by 
the COVID-19 virus outbreak, whereby the gems and jewelry industry produce to export up to 80 percent of 
its outputs. However, there are still positive factors that may affect the industry, as business operators focus 
on creating new products that are designed to meet the needs of the modern consumer market to support 
purchasing promotion activities during essential festivals at the beginning of the year. 

 Food: The MPI and the export value of the overall food industry is forecasted to remain stable or 
contract slightly compared to the same period last year. Negative factors include the global economic 
slowdown and the effect of the Baht currency resulting in reduced price competitiveness in Thailand. In 
addition, the quantity of agricultural raw materials decreased due to droughts. Furthermore, the effects of the 
COVID-19 pandemic may cause fresh food groups to decelerate due to short shelf life whereby products 
cannot stock for a long time. However, Thailand should be able to benefit from the pandemic, which will have 
a positive effect on the ready-made foods, beverages, and canned food industries, which may increase orders 
or accelerate the delivery of products to stock up. Also, positive factors may come from the bird flu outbreak 
in China and African swine flu (ASF) that has spread in many countries, increasing demand for chilled and frozen 
and processed chicken.  
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Thailand's Economic and Industrial Overview in Q4/2019 

 

Gross domestic product 
increased 1.6 percent (%YoY) 

 
Source: Office of the National Economic and Social Development Council 

 

In Q4/2019, gross domestic product or GDP was 1.6 
percent, decreasing from the same period last year (3.8 
percent) and dropped from last quarter (2.6 percent). 

 

Important factors of GDP’s growth 
In Q4/2019, agricultural and industrial production 

decreased by 1.6 percent and 2.3 percent, respectively. 
The service sector, private consumption and consumer 
spending, and total investment increased by 4.1 percent, 
4.1 percent, 0.9 percent, respectively, whereas exports 
of goods and services decreased by 3.6 percent. 

Industrial sector GDP 

decreased 2.3 percent (%YoY) 

 
Source: Office of the National Economic and Social Development Council 

 

  
 

The industrial sector GDP in Q4/2019 contracted by 
2.3 percent, decelerating from the previous quarter, 
which contracted by 0.8 percent and from the same 
period last year, which expanded by 3.8 percent. The 
GDP slowed down as production of goods for exports 
and domestic consumption decelerated, such as the 
automotive, petroleum products, sugar, iron, upstream 
steel, and other rubber products industries.
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The growth of the industrial sector in Q4/2019 
continued to slow down from the previous quarter, 
in line with the decline in exports, which was 
affected by the global economic slowdown and 
uncertainty of trade protection measures. 
Furthermore, the industrial sector was impacted by 
some important temporary factors for industrial 
production. 
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Key Industrial Index 

Manufacturing Production Index 
decreased by 6.9 percent (%YoY) 

 
Source: The Office of Industrial Economics 
 

In Q4/2019, the Manufacturing Production Index (MPI) 
was 97.34 points, a decrease of 1.9 percent from the 
previous quarter (99.24 points) and a decrease of 6.9 
percent from the same quarter of 2018 (104.52 points). 

Industries that contributed to a decrease in the MPI 
from the previous quarter were the manufacture of 
automobiles, refined petroleum products, rubber tires 
and tubes; retreading and rebuilding of rubber tires, etc. 

Industries that contributed to the increase of the 
index from the same quarter last year were the 
manufacture of automobiles, refined petroleum 
products, sugar, etc.  

Shipment Index 

Level of goods sales decreased by 5.8 percent (%YoY) 

 
Source: The Office of Industrial Economics 
 

In Q4/2019, the Shipment Index decreased by 2.1 
percent from last quarter (101.42 points) to 99.26 points 
and decreased by 3.29 percent from the same quarter 
last year (105.37 points). 

Industries that contributed to the decrease in the 
Shipment Index from last quarter were the manufacture of 
automobiles, sugar, chemical fertilizers and nitrogen 
compounds, etc. 

Industries that contributed to the decrease of the 
Shipment Index from the same quarter last year were the 
manufacture of automobiles, refined petroleum 
products, other rubber products, etc.
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Finished Goods Inventory Index 
Levels of finished goods inventory increased by  

4.6 percent. (%YoY) 

 
Source: The Office of Industrial Economics 
 

In Q4/2019, the finished goods inventory index 
decreased by 0.25 percent from the previous quarter 
(133.22 points) to 132.89 points but increased by 4.6 
percent from the same quarter of 2018 (127.03 points). 

Industries that contributed to a decrease in the MPI 
from the previous quarter were the manufacture of sugar, 
computers and computer peripherals, palm oil, etc. 

Industries that contributed to the increase of the 
index from the same quarter last year were the 
manufacture of automobiles; articles made of wire, 
chains, springs and screws; electronic components and 
boards, etc. 

  

 

Capacity Utilization Rate 

Capacity Utilization Rate was 63.42 percent. 

 
Source: The Office of Industrial Economics 
 

In Q4/2019, the capacity utilization was 63.42 
percent, decreasing from the previous quarter (64.96 
percent) and the same quarter last year (69.28 percent). 

Industries that contributed to the decrease in Capacity 
Utilization Rate from the previous quarter were 
manufacture of automobiles, refined petroleum products, 
plastic and synthetic rubber in primary forms, etc. 

Industries that contributed to the decrease in capacity 
utilization rate from the same quarter of 2018 were the 
manufacture of automobiles, refined petroleum products 
electronic components and boards, etc. 
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Industrial Sentiment Index 
of Q3 was at 91.73 

 
Source: The Federation of Thai Industries 

In Q4/2019, the industry confidence index was 

91.73 points, decreasing from the previous quarter (92.80 

points) and decreasing from the same quarter of 2018 

(93.23 points). Meanwhile, the three-month forecast for 

the sentiment index was at 101.43 points, decreasing 

from the same quarter of 2018 (106.67 points). 

Factors that negatively affected the Industrial 

Sentiment Index in the industrial sector during Q4/2019 

was the slowdown of domestic spending and 

consumption from the previous quarter, including 

concerns about delays in passing a resolution through the 

draft of the Annual Budget Expenditure Act 2020, which 

will cause government spending and investment to slow 

down. Furthermore, the appreciation of the Baht will 

result in a decrease in the competitiveness of export 

prices. This was coupled with concerns from external 

economic factors and uncertainty in trade negotiations 

between the US and China, which affected the global 

economic slowdown as well.
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Foreign Trade 
 

“The value of foreign trade in Q4/2019 contracted from the same period last year, following 
decreased export and import values. Meanwhile, the overall trade balance in the Q4/2019 remained in a 
surplus of 1,651.0 million USD.” 

Thai foreign trade for Q4/2019 valued 117,486.6 million USD, with exports and imports valued at 
59,568.8 and 57,917.8 million USD, respectively, compared to the same period last year. The value of exports 
and imports contracted by 4.5 percent and 6.8 percent, respectively. However, the trade balance in the 
Q4/2019 remained in a surplus of 1,651.0 million USD. 

 

 Export Structure 
 

  
Source: Ministry of Commerce 

 

Exports in the Q4/2019 decreased by 4.5 
percent compared to the same period last year 
to 59,568.8 million USD. When considered by 
product category, it was found that only agro-
industrial products that increased in exports by 
9.8 percent to 4,855.6 million USD. Meanwhile, 
exports of other products still decrease, i.e., 
agricultural products decreased by 13.6 percent 
to 5,044.4 million USD; industrial products 
decreased by 3.4 percent to 47,438.1 million USD; 
ore and fuel products valued 2,230.7 million USD, 
a decrease of 26.0 percent. 

In the Q4/2019, export value of products that decreased were automobiles, accessories, and parts 
(6,260.3 million USD, a decrease of 10.7 percent); gems and jewelry (2,651.9 million USD, a decrease of 6.7 
percent), plastic pellets (2,195.5 million USD, a decrease of 11.9 percent), printed circuit boards (1,994.1 
million USD, a decrease of 17.3 percent), and chemical products (1795.1 million USD, a decrease of 25.5 
percent). However, some products remained on the rise, such as computers, accessories, and parts (4,835.8 
million USD, an increase of 4.6 percent), rubber products (3,001.7 million USD, an increase of 3.7 percent), 
and air-conditioners and parts (1,182.9 million USD, an increase of 8.7 percent). 

 
  

Value and growth rate of exports 

Value 
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 Export Markets 
Export proportions classified by key export markets 

  

Source: Ministry of Commerce

 
In Q4/2019, proportion of exports to key 

markets such as ASEAN (9 countries), China, the US, 
Japan, and the EU (27 countries) were 26.8 percent, 
13.0 percent, 13.1 percent, 10.2 percent, and 9.4 
percent, respectively. Altogether, exports to key 
markets accounted for 72.4 percent of total exports, 
and exports to other markets accounted for 27.6 
percent. When compared to the same period last 
year, it was found that exports to the US and China 
which are key markets grew by 5.4 percent and 1.6 
percent respectively, whereas exports to ASEAN (9), 
the EU (27), and Japan contracted by 8.2 percent and 
5.9 percent, and 5.1 percent, respectively. 

 
 Import Structure 

 

 

Imports value in Q4/2019 was 57,917.8 million 
USD, a decrease of 6.8 percent compared to the 
same period last year. When categorized the product 
groups, it was found that the imports of fuel valued 
8,034.5 million USD, dropping 27.6 percent; capital 
goods valued 15,778.6 million USD, a decrease of 2.0 
percent; raw materials and semi-finished products 
valued 22,320.2 million USD, a decrease of 5.5 
percent; consumer goods valued 7,798.1 million 
USD, an increase of 5.2 percent; vehicles and 
transport equipment valued 3,760.1 million USD, a 
decrease of 1.63 percent; and weapons, military 
supplies, and other products valued 226.28 million 
USD, contracting 76.9 percent.
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 Source of Imports 
Import proportions classified by key export markets 

 

Source: Ministry of Commerce 

In Q4/2019, Thailand's primary import sources 
were China, ASEAN (9 countries), Japan, European 
Union (27 countries), and the US; the proportion of 
imports was 23.6 percent, 19.0 percent, 14.1 percent, 
9.2 percent, and 6.9 percent respectively. The 
percentage of imports to major markets was 72.8 
percent, and imports from other markets accounted 
for 27.2 percent of all imports. Compared to the 
same period last year, it was found that the primary 
import sources of Thailand grew in every market. 
Imports from China had the most significant increase 
of 26.6 percent, followed by ASEAN (9 countries), 
Japan, and the US. The import value grew by 18.9 
percent, 14.1 percent, and 6.9 percent, respectively.
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Global Economy in Q4/2019 

"In general, the global economy has decreased due to the ongoing impact of the trade dispute 
between the US and China, while the inflation, interest, and the unemployment rate remain low.” 

Summary of Key Economic Indicators in Q4/2019 

Quarterly Growth (%YoY) 

 
GDP Inflation MPI Export Import 

Unemp. 
Rate 

Policy 
Rate 

the US  2.3  2.0  0.7  1.3  5.5 At 3.5 At 1.63 

China  6.0  4.2  5.9b  1.2  3.3 At 3.6 At 2.55 
Japan  1.8a  0.5  6.3b  4.4  8.7 At 2.3 At -0.10 
South Korea  2.0a  0.3  0.6b  11.7  9.7 At 3.6 At 1.25 

Singapore  1.0  0.6  1.5b  3.5  5.4 At 2.3 At 2.25 

Thailand  1.6  0.4  6.9  4.5  6.8 At 1.0 At 1.25 
Source: collected from CEIC Data, http://data.imf.org, https://tradingeconomics.com, http://tradereport.moc.go.th/TradeThai.aspx 
Note: a Information as of Q3/2019 

b Forecasted figures in Q4/2019 

 The global economy contracted. This is reflected in decline in production and international trade in key 
markets. However, there are positive signs from the trade war after the US and China reached the first phase of 
the trade agreement. Meanwhile, inflation policy rates and unemployment rates remained at a low level.  

 Federal Reserve maintained the policy interest rate to be within the range of 1.50-1.75 percent to 
stimulate economic activities. For Thailand in the fourth quarter, the policy interest rate remained at 1.25 
percent. It is expected that the relaxed monetary policy will help support business and household liquidity. 

 Global oil prices in the world market declined, following the pressure of the world oil supply led by 
the US, with a trend to increase production capacity. Meanwhile, OPEC producers and partner countries cut 
production capacity to stabilize oil prices. The Dubai crude oil prices in Q4/2019 averaged at 62.1 USD/barrel, 
a contraction from Q4/2018, which averaged at 67.5 USD/barrel. The price of crude oil in NYMEX delivered 
in December was 59.8 USD/barrel. 

 However, some factors must be continuously monitored, such as uncertainty in trade directions 
and global investment trends. Furthermore, conflict in the Middle East may cause oil prices to rise, 
including fluctuations in exchange rates, which may result in the growth of the world economy to not 
reach its full potential.   

https://tradingeconomics.com/
http://tradereport.moc.go.th/TradeThai.aspx
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Part 2 Thai Industrial Economic Sectors in Q4/2019 and Outlook 
for Q1/2020 
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Iron and Steel Industry  

 

Manufacturing Production Index (MPI) 

 

Source: The Office of Industrial Economics / Iron and Steel Institute of Thailand 

Sales volume and import value 

 
Source: The Office of Industrial Economics / Iron and Steel Institute of Thailand 

Production in Q4/2019 reached an MPI of 88.4, a decrease of 10.2 
percent from the same period last year (%YoY) (declining for fifth 
consecutive quarters compared to the same period the previous 
year) and down from Q3/2019 by 5.1 percent (%QoQ). The 
production of long-formed steel decreased by 6.2 percent. Products 
with reduced production were hot-rolled structural steel, which fell 
by 23.9 percent (declining for fourth consecutive quarters), followed 
by steel wires and high tensile steel wires by 14.9 percent and 13.7 
percent, respectively. Flat-formed steel production decreased by 
17.4 percent. Products with reduced production were tin-plated 
steel sheets by 48.9 percent (falling for seventh consecutive 
quarters) due to lower domestic consumption, following the 
slowdown of downstream industries such as the canned fruit 
packaging manufacturing industry. Chromium-coated steel sheets 
and cold-rolled steel sheets decreased by 47.4 percent and 24.1 
percent, respectively.

 

Sales in Q4/2019 dropped 2.4 percent (%YoY) from the same 
quarter last year to 4.6 million metric tons (decreasing for second 
consecutive months compared to the same period last year) and 
fell 3.2 percent (%QoQ) from Q3/2019. Compared to the same 
quarter previous year, sales of flat steel products decreased by 4.1 
percent. Flat steel products that dropped in sales were tin plated 
(29.4%), followed by cold-rolled sheets (14.7%), and other coated 
sheets. However, sales of long steel products increased slightly by 
0.3 percent. Products that increased in sales were wire rods (0.3%). 

Imports in Q4/2019 dropped 15.7 percent (%YoY) from the same 
quarter last year to 2.4 billion USD (decreasing for third 
consecutive quarters compared to the same period last year) 
and fell 10.0 percent (%QoQ) from Q3/2019. When compared to 
the same quarter last year, imports of long steel products 
decreased by 18.7 percent. Products that decreased in imports 
were hot-rolled structural stainless-steel sections (China and 
Japan are main sources from which imports have decreased), 
followed by seamless steel pipes (29.6%) and alloy steel wire 
rods (29.1%). Imports of flat steel products decreased by 14.5 
percent. Products which decreased in imports were Electric 
Resistance Welded pipes which decreased by 50.7 percent 
(Vietnam and Taiwan are main sources from which imports have 
decreased), followed by cold-rolled stainless-steel sheets (28.1 
percent) and tin plates (27.9%). 

Iron and Steel Industry Outlook for Q1/2020 
A slight increase is forecasted compared to the same period 

last year. Supporting factors include continuous industrial 
expansion such as the construction and electrical appliances 
industries. However, there are still issues that should be followed, 
such as investment in government infrastructure projects, which 
will result in the production and domestic consumption of steel 
products to expand. 

  

80.0

85.0

90.0

95.0

100.0

105.0

Q4/18 Q1/19 Q2/19 Q3/19 Q4/19

M
PI

2.0

2.2

2.4

2.6

2.8

3.0

4.00

4.20

4.40

4.60

4.80

5.00

5.20

Q4/18 Q1/19 Q2/19 Q3/19 Q4/19

Im
po

rt 
va

lu
e 

(b
illi

on
 U

SD
)

Sa
le

s v
ol

um
e 

(m
illi

on
 m

et
ric

 to
ns

)

Sales volume Import value

The MPI of Q4/2019 dropped from the same period of 2018 from less production of both long and flat steel products. Long 
steel products that decreased in production included hot rolled structural steel sections and wire rods and flat steel 
products that decreased in production included tin plates and chromium-coated sheet. 
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Electrical Appliance Industry 

 
MPI, Import and Export Value, and Domestic Sales of 
Electrical Appliances 

 

 

 
Source: The Office of Industrial Economics / Electrical and Electronics Institute 

Imports of electrical appliances in the Q4/2019 dropped 
2.9 percent (%QoQ) from last quarter to 4,075.7 million USD 
but increased by 2.3 percent (%YoY) from the same quarter 
last year. Key products which increased in imports were 
power circuit breaker and parts (10.4%), while switch boards 
and control panels for electric power distribution decreased 
by 19.0 percent.

 

Production of electrical appliances in Q4/2019, the MPI 
increased by 4.3 percent (%QoQ) from the same quarter last year 
to 88.2 points and increased by 4.7 percent (%YoY) from the 
same quarter last year. This was due to the growth of orders 
from both domestic and overseas markets. Electrical 
appliances that increased in the production were                  
air-conditioners (20.4%), electrical cables (11.4%), 
refrigerators (4.9%), fan (2.4%), electrical motors (1.3), and 
cables (1.1%). On the other hands, electrical appliances that 
decreased in the production were thermos (33.6%), washing 
machines (20.6%), transformers (13.8%), microwaves (13.5%), 
compressors (8.9%), and rice cookers (1.1%). 

Domestic sales in Q4/2019, products that increased in sales 
from the same quarter last year were microwaves (55.7%), 
cables (27.8%), electrical motors (18.1%), rice cooker (17.7%), 
refrigerators (15.1%), air-conditioners (5.8%), and electrical 
cables (1.3%). Meanwhile, products that decreased in sales 
were thermos (31.9%), fan (22.5%), washing machines 
(16.3%), and compressors (16.1%). 

Export of electrical appliances in Q4/2019 valued 5,860.2 
million USD, a decrease of 1.9 percent (%QoQ) from last 
quarter but an increase of 1.9 percent (%YoY) from the same 
quarter last year. The increase resulted from exports to the 
US, ASEAN, Japan, and China which grew by 20.3 percent, 4.7 
percent, 2.0 percent, and 1.0 percent, respectively. Products 
that increased in exports were thermos (77.5%), refrigerators 
(13.9%), switchboards and electrical control panels (8.9%), 
transformers (8.6%), and air-conditioners (8.2%). On the hand, 
exports of microwave ovens, rice cooker, washing machines, 
fans, and circuit breakers and components decreased by 15.3 
percent, 11.4 percent, 9.0 percent, 5.1 percent, and 1.8 
percent, respectively. 

Electrical Appliance Industry Outlook for Q1/2020 
Production and export values are expected to increase by 3.4 
and 5.0 percent, respectively, as the government's economic 
stimulus measures have helped the economy recover. 
Furthermore, businesses have adjusted to find new markets to 
increase exports.
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Production of electrical appliances in Q4/2019 increased by 4.7 percent compared to the same quarter last year, due 
to the global economy gradually improving, including increasing domestic demand. Products that grew were air -
conditioners, electrical cables, refrigerators, fans, electric motors, and cables. On the other hand, products which 
contracted were thermos, washing machines, transformers, microwaves, compressors, and rice cookers. Exports 
increased in key markets such as the US, ASEAN, Japan, and China. 
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Electronics Industry 

 
MPI, Import and Export Value of Electronics 

 
 

 
Source: The Office of Industrial Economics / Electrical and Electronics Institute 
 

Imports of electronic products in Q4/2019 grew 7.3 percent 
(%QoQ) from the previous quarter to 9,448.3 million USD but 
decreased 3.9 percent (%YoY) decrease from the same quarter 
last year. Key products that decreased in imports were 
computer parts and accessories (17.5 percent), Integrated 
Circuits (ICs) (5.6 percent), while telephones and accessories 
increased by 18.7 percent compared to same quarter last year.

Production of electronics in Q4/2019 reached a production 
index of 97.1 points, a decrease of 1.3 percent from the 
previous quarter (%QoQ) but an increase of 1.1 percent (% 
YoY) compared to the same quarter last year. Electronic 
product groups that increased were HDDs by 7.8 percent, 
from the movement of HDD production bases in Malaysia to 
Thailand. Meanwhile, the production of PWBs, semiconductor 
devices transistors, PCBAs and ICs decreased 19.1 percent, 8.2 
percent, 3.6, percent 1.7 percent, and 0.3 percent, 
respectively, due to the global economy slow down. 
Furthermore, the global demand for electronic products 
decreased, coupled with the US-China trade war and, 
affecting the production and export chains of Thailand. 

Exports of electronics in Q4/2019 valued 9,367.6 million 
USD, an increase from the previous quarter by 2.3 percent 
(%QoQ), and 1.3 percent (%YoY) from the same quarter last 
year. The growth came from increased exports to the core 
markets, including the US and China, which grew by 15.3 
percent, and 2.0 percent, respectively, compared to the 
same quarter last year. Computer parts and accessories 
increased in exports by 4.9 percent, coupled with HDDs, 
which are still in demand in both domestic and foreign 
markets. As a result, the global demand for electronic 
products increased. Meanwhile, ICs decreased by 0.6 
percent, and telephone and equipment decreased by 38.7 
percent compared to the same quarter last year.

Electronics Industry Outlook for Q1/2020 
 The electronics industry in Q1/2020 is expected to increase in production and exports by 3.7 and 1.8 percent, respectively, 
compared to the same quarter last year. Growth is forecasted as the global economy diminishes and is expected to enter an 
uptrend trend. Furthermore, for major products such as HDDs, manufacturers moved production bases from Malaysia to Thailand, 
resulting in orders from core markets to increase. 
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Production of electronics in Q4/2019 increased by 1.1 percent compared to the same quarter last year, as businesses 
moved HDD production bases from Malaysia to Thailand. 
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Automobile and Part Industry 

 

 
Source: The Office of Industrial Economics; data gathered from the 
Automotive Industry Club, The Federation of Thai Industries 
 

 
Source: Information and Technology Communication Center, Office of the 
Permanent Secretary of Commerce in collaboration with Customs Department. 

Automobile Production 
In Q4/2019, production of automobile dropped 12.95 
percent (%QoQ) from Q3/2019 to 441,083 units and dropped 
21.74 percent (%YoY) from the same quarter last year. The 
production is consisted of passenger cars (39 percent), 1-ton 
pickup trucks and derivatives (59 percent), and other 
commercial vehicles (2 percent). 

Domestic Automobile Sales  
In Q4/2019, sales increased 3.20 percent (%QoQ) from 
Q3/2019 to 245,705 units but decreased 16.74 percent 
(%YoY) from the same quarter last year. The sales consisted 
of 1-ton pickup trucks (38 percent), PPVs and SUV (44 
percent), and other commercial vehicles (8 percent). 

Automobile Exports 
In Q4/2019, exports decreased 10.81 percent (%QoQ) from 
Q3/2019 to 233,002 units and decreased 17.33 percent 
(%YoY) from the same quarter last year. The exports 
consisted of passenger cars (35 percent), 1-ton pickup trucks 
(55 percent), and PPVs (10 percent). 

Export Value of Automobile Parts and Accessories 
In Q4/2019, exports decreased 3.72 percent (%QoQ) from 
Q3/2019 to 2,352.81 million USD and decreased 4.79 percent 
(%YoY) from the same quarter last year.  Key export markets 
for automobile parts and accessories were Japan, Indonesia, 
and Malaysia. 

Import Value of Automobile Parts and Accessories 
In Q4/2019, imports decreased 11.26 percent (%QoQ) from 
Q3/2019 to 2,709.06 million USD and decreased 11.26 
percent (%YoY) from the same quarter last year. Key import 
markets for automobile parts and accessories were Japan, China, 
and the US. 

 
Automobile Industry Outlook for Q1/2020 

 It is estimated that in the Q1/2020 over 500,000 units of automobile will be manufactured, of which 50-55 percent will be 
for domestic sales and 45-50 percent for exports. 
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The production volume of automobiles in Q4/2019 declined compared to the same period last year.  This was a result 
of export contraction and the slowdown of domestic sales caused by slowing domestic economy together with the 
appreciation of Thai baht. 
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Motorcycle and Part Industry 

 

 
Source: The Office of Industrial Economics; data gathered from the 
Automotive Industry Club, The Federation of Thai Industries  

 

 
Source: Information and Technology Communication Center, Office of 
the Permanent Secretary of Commerce in collaboration with Customs 
Department

Motorcycle Production 
In Q4/2019, production of motorcycles increased 2.25 
percent (%QoQ) from Q3/2019 to 491,956 units but 
decreased by 2.74 percent (%YoY) from the same 
quarter last year. 

Domestic Sales of Motorcycles  
In Q4/2019, domestic sales dropped 9.63 percent 
(%QoQ) from Q3/2019 to 391,507 units and decreased 
by 7.27 percent (%YoY) from the same quarter last year.   

Motorcycle Exports 
In Q4/2019, exports reached 275,380 units (exported as 
CBU 94,614 units and CKD 180,766 units). The exports 
increased by 22.60 percent (%QoQ) from Q3/2019 and 
increased by 14.08 percent (%YoY) from the same 
quarter last year. 

Export Value of Motorcycle Parts  
In Q4/2019, exports of motorcycle parts and accessories 
increased by 22.49 percent (%QoQ) from Q3/2019 to 
244.93 million USD and increased by 17.15 percent 
(%YoY) from the same quarter last year. 

Import Value of Motorcycles Parts and Accessories 
In Q4/2019, imports of motorcycle parts and accessories 
increased 24.25 percent (%QoQ) from Q3/2019 to 195.63 
million USD and increased by 26.86 percent (%YoY) from 
the same quarter last year. Key import markets for 
motorcycle parts and accessories were the US, Japan 
and China.  

 

Motorcycle Industry Outlook for Q1/2020 
 It is estimated that in the Q1/2020 over 490,000 units of motorcycles will be manufactured, of which 80-85 
percent will be for domestic sales and 15-20 percent for exports. 
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The production volume of motorcycle in Q3/2019 slowed down from the same period last year; however, 
domestic sales and export markets increased.   
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Chemical Industry 

 
MPI and Shipment Index 

 
Source: The Office of Industrial Economics 
 

Export and Import value of Chemicals products 
(million USD) 

 
Source: Information and Technology Communication Center, Office of the 
Permanent Secretary of Commerce in collaboration with Customs Department 

The MPI in Q4/2019 contracted by 7.56 percent (%QoQ) 
compared to the previous quarter but grew 2.47 percent 
(%YoY) compared to the same quarter last year. The MPI 
increased in products such as detergent, dishwashing 
liquid, and ethanol. 

The shipment index in Q4/2019 dropped 14.06 percent 
(%QoQ) compared to the previous quarter but increased 
by 0.27 percent (%YoY) compared to the same quarter of 
the previous year. Products that increased in the shipment 
index included detergent and dishwashing liquid. 

Chemical exports in Q4/2019 contracted 6.57 percent 
(%QoQ) from last quarter to 2,045 million USD and 
contracted 3.75 percent (%YoY) from the same quarter 
last year. Key products which contributed to the 
decrease of exports were organic-chemicals, fertilizer, 
and inorganic-chemicals. 

Chemical imports in Q4/2019 dropped 9.59 percent 
(%QoQ) compared to the previous quarter to a total value 
of 3,958 million USD and dropped 7.70 percent (%YoY) 
from the same quarter last year. The contraction was due 
to a slowdown in related industries resulting in the 
decrease of imports of raw materials such as organic 
chemicals and inorganic chemicals. 

 

Chemical Industry Outlook for Q1/2020 

 Outlook for the chemical industry in the first quarter of 2020, it is expected that the MPI index and the export 

of chemicals will expand. The import of chemicals continues to decline compared to the same quarter of last year. 

However, factors expecting to affect the production and exports of the chemical industry are the appreciation of Thai 

Baht and the US-China trade negotiations.  
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The chemical industry in Q4/2019, the MPI and shipment index expanded but exports and imports value 
contracted compared to the same quarter last year. Exports and imports declined as a result of a slowdown 
of the global and Thai economy, causing both international and domestic demand to slow down. Additionally, 
the appreciation of the Thai Baht caused exports to contract. 
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Plastics Industry

 

Production and Sales 

MPI and Shipment Index 

 
Source: The Office of Industrial Economics  

Export and Import Volume 

 
Source: Information and Technology Communication Center, Office of the Permanent 
Secretary of Commerce in collaboration with Customs Department 

  

MPI in Q4/2019 decreased by 3.38 percent (%QoQ) from 
the last quarter and decreased by 5.33 percent (% YoY) 
compared to the same quarter of last year. Product with 
the highest decrease in MPI was plastic film.  

Shipment index in Q4/2019 decreased by 1.75 percent 
(%QoQ) from last quarter and decreased by 7.78 percent 
(%YoY) from the same quarter last year. Products with 
the highest decrease in shipment index were tableware, 
kitchenware, and toilet articles. 

Export volume in Q4/2019 decreased by 4.63 percent 
(%QoQ) compared to the previous quarter to 294,612 
metric tons and decreased by 0.08 percent (%YoY) from 
the same quarter last year. Product with the highest 
decrease in export was monofilament products (HS 3916). 

Import volume in Q4/2019 increased by 2.25 percent 
compared to the previous quarter to 229,467 metric and 
increased by 4.94 percent (%YoY) percent from the same 
quarter last year. Product with the highest growth of 
import was monofilament products (HS 3916). 

Plastics Industry Outlook for Q1/2020 
 In Q1/2020, the MPI, shipment Index, and export volume will continue to decrease due to environmental 
conservation trends, causing the production of some types of single-use plastics to shrink, coupled with a drop in 
demand for plastic products in foreign countries. However, must factors that may affect the plastic industry must be 
considered, due to the fluctuation of crude oil prices in the world market, which may affect the import of plastic 
pellets used as raw materials for production. This would cause uncertainty in production and exports; from the 
conditions, imports will continue to expand.  
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The plastics industry in Q4/2019 contracted in MPI, the shipment index, and export volumes compared to the 
same quarter last year. The contraction was caused by downstream industries such as the food industry, which 
shrank in export volumes due to demand from major trading partners such as the US, China, Japan, and 
Vietnam. 
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Petrochemical Industry

 
 

 
Source: The Office of Industrial Economics 
 

 
Source: Customs Department, Ministry of Finance 

Petrochemical Industry Outlook for Q1/2020 
The petrochemical industry in Q1/2020 is expected to 

increase by 2-4 percent compared to the same quarter last year, 
from the demand for petrochemical products as raw materials for 
various industries. Exports and imports may continue to decline 
due to the volatility of crude oil in the world market. However, 
there may be other domestic factors from the global 
conservation trend or measures to reduce and stop using single-
use plastic. This is coupled with external factors from the Middle 
East war, between the US and Iran and the Chinese coronavirus 
pandemic that may spread to other countries.

MPI in Q4/2019 was at 108.73 points decreasing by 0.14 percent 
compared to the same quarter last year. The MPI that contributed 
to the increase of production of basic petrochemicals were 
Benzene (-9.56%), Propylene (-6.33%) and Ethylene (-1.92%) and 
downstream petrochemicals such as SANS resin (-6.47%), ABS 
resin (-4.44%), EPS resin (-3.17%), and PP resin (-1.75%). 

Shipment index in Q4/2019 was at 109.32 points, an increase of 
1.49 percent (%QoQ) compared to the same quarter last year. 
Basic petrochemical products that resulted in the increase of 
shipment index were Propylene (0.36%), whereas downstream 
petrochemical products that resulted in the increase of shipment 
index were SAN resin (21.47%), ABS resin (15.43%), PS resin 
(14.40%), and PET resin (13.83%). 

Export of petrochemicals in Q4/2019 decreased 21.40 percent 
from the same quarter last year to 2,759.45 million USD. 
Petrochemicals were exported to key countries such as China 
(38.94%), Indonesia (10.25%), Vietnam (8.45%), India (7.39%) and 
Japan (7.31%) Product that contributed to the decrease in exports 
of basic petrochemicals were Terephthalic Acid (-42.97%),        
Para-Xylene (-60.36%), Benzene (-31.56%), Toluene (15.18%), and 
Acrylonitrile (-16.45%). Downstream petrochemicals which 
decrease in exports were PET resin (-15.36%), PP resin (-1.71%), 
PC resin (-11.39%), PEG resin (-0.7%), and PVC Resin (-8.32%). 

Import of petrochemicals in Q4/2019 decreased 23.88 percent 
from the same quarter last year to 1,215.12 million USD. 
Petrochemicals were imported from key countries such as Japan 
(16.43%), South Korea (13.90%), China (13.01%), the US (11.24%), 
and Singapore (10.72%). Basic petrochemicals which decreased       
in imports were Vinyl Chloride (-32.20%), Styrene (-27.68%),            
Para-Xylene (-82.23%), and Ethylene Glycol (-68.08%). Downstream 
petrochemicals which decreased in imports were PE resin (-8.15%), 
PP resin (-23.46%), Nylon resin (-26.87%), PMMA resin (-8.04%), and 
SR rubber (-20.68%). 

The major causes of the decline in production and export/import 
value were the volatility of global crude oil prices, the US-China 
trade war, as well as economic conditions of the world, Thailand, 
and key trading partners that tend to slow down.
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The petrochemical industry in Q4/2020 decreased slightly from the previous quarter, following the change of oil prices 
in the world market and the impact of the trade war between the US and China. The value of exports and imports of 
petrochemical products contracted compared to the same quarter last year, following the global economy in a 
downward trend, together with the appreciation of the Thai Baht. 

Export and Import of Petrochemicals 
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Pulp, Paper, and Print Media Industry 

 
MPI in Pulp, Paper and Print Media Industry 

 

 

 

 

 

 

Source: The Office of Industrial Economics 

Export-Import of Pulp, Paper and Print Media 

 
Unit: million USD 
Source: Information and Technology Communication Center, Ministry of Commerce 

 

 
Pulp and paper production in Q4/2019, when compared by 
(%QoQ), the MPI fell in all products, including pulp, cardboard, 
craft paper, corrugated paper, and writing paper, by 15.69 
percent, 1.86 percent, 3.08 percent, 9.54 percent, and 3.14 
percent respectively. However, when compared by (%YoY), the 
MPI increased in the same and all product groups by 19.32 
percent, 26.46 percent, 35.37 percent, 27.15 percent, and 23.72 
percent, respectively. The growth resulted in the production of 
packaging to meet market demand, following the expansion of 
related industries, including the demand for paper boxes for 
packaging, especially in e-commerce, which continues to grow. 

Exports of pulp, paper and print media in Q4/2019 valued 
507.62 million USD, an increase of 2.45% (%QoQ) from pulp, 
which increased by 22.94 percent. The main export markets 
were China, Vietnam, and South Korea, for example. Paper and 
paper products grew by 2.26 percent from craft paper, toilet 
paper, and facial tissue; core export markets were Vietnam, 
China, and Indonesia. On the other hand, exports of books and 
publications decreased by 18.68 percent, but compared by 
(%YoY), exports decreased in all the above product groups. 
However, exports of books and publications increased in the 
Hong Kong market. 

Imports of pulp, paper, and print media in Q4/2019 reached 
the total valued of 610.01 million USD, a decrease of 6.88 
percent (%QoQ). Pulp, paper, and paper products decreased in 
imports by 8.32 percent, 8.99 percent, and 1.99 percent, 
respectively. Furthermore, imports of pulp, paper and paper 
products that cannot be manufactured domestically decreased 
by 9.13 percent (%YoY). However, imports of book and 
publication increased by 7.08 percent (%QoQ) and 8.30 percent 
(%YoY), most of which were imported from the US, China, and 
Japan. 

Outlook for Q1/2020 
The pulp, paper, and print media industry are expected to not 
grow significantly as a result of the slowdown in the domestic 
economy following the global economic direction. Export 
markets are expected to increase in the paper and paper 
product groups, including books and publications group. 
Exports of pulp are expected to contract from Q4/2019 (%YoY), 
although pulp production is expected to increase in the first 
quarter, which may not yet be sufficient for domestic use. 
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The pulp, paper, and print media industry in Q4/2019 contracted in MPI (%QoQ) in all product groups for pulp and 
paper. However, the MPI increase (%YoY) in the same product groups, except paper box packaging, which continually 
expanded (%QoQ) and (%YoY). Meanwhile, exports increased (%QoQ) in the pulp, paper, and paper products group, 
including paper packaging, but decreased (%YoY) in the same products. For books and publications, exports decreased 
both (%QoQ) and (%YoY). 
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Ceramics Industry 

 

Ceramics Production, Sales, and Exports  

 
 

 
 

Source: 1. Domestic Production and Sales: Division of Industrial Economics Information and 
Indices, Office of Industrial Economics 
Note: From the survey of 13 wall and tiling factories and 34 sanitary ware factories 

2. Export Value:  Information and Technology Communication Center, Office of the 
Permanent Secretary of Commerce 

Production: In Q4/2019, production volume of floor and wall 
tiles decreased by 8.39 percent (%QoQ) from Q3/2019 to 30.54 
million square meters, but increased by 3.11 percent (%YoY) 
from the same quarter of the previous year. The production 
volume of sanitary wares was 1.71 million pieces, a decrease of 
13.86 percent from the last quarter and the same quarter of 
the previous year by 10.38 percent, as domestic sales and 
exports to main markets slowed down. 

Sales: In Q4/2019, sales volume of floor and wall tiles decrease 
by 5.88 percent (%QoQ) from Q3/2019 to 37.52 million square 
meters and decrease by 3.46 percent (%YoY) from the same 
quarter of the previous year. The sales volume for sanitary ware 
was 0.89 million pieces, a decrease of 10.70 percent from 
Q3/2019, and a decrease of 15.50 percent from the same quarter 
of the previous year. The contraction was due to the slowdown 
in the domestic market and the purchasing power of consumers, 
which have not recovered. 

Exports: In Q4/2019, exports of floor and wall tiles valued at 
22.59 million USD for, an increase of 7.11 percent from Q3/2019, 
but a contraction by 2.76 percent from the same quarter of the 
previous year, due to the global economic slowdown. This was 
coupled with the protracted effects of the trade war and the 
appreciation of the Baht. Meanwhile, sanitary ware valued at 
57.01 million USD in exports, an increase of 10.23 percent from 
the Q3/2019, and a 4.11 percent increase from the same quarter 
of last year. 

Ceramics Industry Outlook for Q1/2020 
 Production and domestic sales of ceramics in Q1/2020 are expected to increase from investments in the real estate sector 
and government economic stimulus measures, combined with production to support export markets that have expanded in 
ASEAN, Japan, and China. This is especially in exports of sanitary ware to Japan, which is expected to continue, and export of 
floor and wall tiles that are expected to grow in the CLMV countries. The import value is also expected to increase from importing 
ceramic products from China.  
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The production and sales volume of ceramics in Q4/2019, when compared to the same period last year, increased in 
the production of floor and wall tiles. However, the sales volume and export value decreased. Meanwhile, exports of 
sanitary ware increased in value; however, production and sales volume decreased from the domestic market slowdown. 
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Cement Industry 

 

 
Source: 1. Domestic Production and Sales: Division of Industrial Economics Information and 

Indices, Office of Industrial Economics 
Note: From the survey of 13 wall and tiling factories and 34 sanitary ware 
factories 

2. Export Value:  Information and Technology Communication Center, Office of 
the Permanent Secretary of Commerce 

  

Cement production (excluding clinker) in Q4/2020 reached 
9.90 million metric tons, a decrease from Q3/2020 by 2.54 
percent (%QoQ), but an increase of 4.96 percent (%YoY), to 
support the large government projects and orders from 
countries in the CLMV, which are in the phase of 
development. 

Domestic sales of cement (excluding clinker) in Q4/2019 
reached 8.41 million metric tons, a decrease of 1.62 percent 
(%QoQ) from Q3/2019, but a decrease of 2.33 percent 
(%YoY) from the same quarter last year. 

Cement exports-imports (excluding clinker) in Q4/2019 
valued 85.06 million USD, a slight decrease of 0.91 percent 
from Q3/2019 (%QoQ), but an increase of 39.88 percent 
from the same quarter last year (%YoY). The growth came 
from increased orders from Cambodia by 67.27 percent and 
Myanmar by 49.56 percent. Imports of cement (excluding 
clinker) valued 18.90 million USD, an increase of 15.40 
percent from the Q3/2019, and an increase of 9.31 percent 
from the same quarter of the previous year, from increased 
imports from Laos PDR by 10.73 percent.  

  
Cement Industry Outlook for Q1/2020 

Production and sales in the cement industry (excluding clinker) in Q1/2020, when compared to the same quarter of the 
previous year, is expected to remain stable or improve slightly from positive factors, such as continuous progress in the 
construction of various government infrastructure, and government stimulus measures periodically released by the 
government. However, at the same time, the growth of the cement industry may be impacted by negative factors that affect 
the rate of economic growth such as unemployment, high household debt, the spread of the "coronavirus" from Wuhan city, 

China, that will affect the Thai economy as well.  
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The cement industry in Q4/2020, compared to the same period last year, increase slightly in production and sales from 
positive factors, including the progress of public utility construction. Exports grew from increasing orders from neighboring 
countries which are in the developing stage. 
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Textile and Wearing Apparel Industry  

 
 

 
 

 

 

Production and Domestic Sales 
 The MPI of mam-made fibers, fabrics, and apparel 
decreased by 3.21 percent, 9.61 percent, and 11.87 percent 
(%YoY) due to the decline of orders from trading partner 
countries, including the decrease in domestic consumption. 
Therefore, business operators reduced the production of 
upstream raw materials, which will be the stock of products. 
Domestic sales decreased by 2.08 percent, 7.41 percent, and 
9.72 percent, due to a contraction in demand for raw materials 
to produce apparel to support the domestic market. 

Exports-Imports 
Total exports of textiles and wearing apparel were 1,703.00 

million USD, a slight decrease of 0.11 percent (%YoY). If 
considering the product groups, it was found that: 

Textile products valued 1,060.73 million USD, down 4.78 
percent. Key export markets for textile fibers that contracted were 
China and Vietnam, partly due to the US-China trade war. As a 
result, the purchase of Thai raw materials to China to produce 
apparel for exports to the world market slowed down. 

The apparel sector valued 642.26 million USD, a growth by 
8.70 percent in apparel for men and women, including underwear, 
in which foreign brands have considered Thailand as a source of 
production in the form of contracted design and manufacturing. 
Key export markets were the EU, Japan, and China.  

  Overall imports of textiles and apparel valued 1,266.51 million USD, down 8.95 percent (%YoY), partly due to the production 
of apparel for domestic consumption, as well as fewer exports of some products. As a result, the import of some raw materials 
from foreign countries decreased. 
 

Outlook for Q1/2020 

The production of artificial fibers and apparel are 
expected to grow slightly from international orders, while 
fabrics are expected to decrease in line with the export market 
direction. Furthermore, the domestic demand of consumers is 
expected to slow down. 

Exports of textile fibers and apparel are expected to 
grow from the trade war between the US and China, which has 
relaxed. Imports of fibers, textiles, fabrics, and apparel are 
expected to decrease, partly from slowing domestic 
purchasing power. 

Government Related Policies 

The government has a policy to promote targeted 
potential industries (S-curve) in which textile and apparel 
enterprises should use this opportunity to accelerate 
development in the upstream and midstream industries by 
researching and developing special properties fibers for better 
quality and variety. This will help increase marketing channels 
and opportunities for related industries, including Meditech, 
Protech, Mobitech, etc. 

In Q4/2019, production and exports of artificial fibers and fabrics slowed down, in line with the global economic 
situation in general. However, exports of wearing apparel to the Europe and Japan markets grew from the production 
in the form of Original Design Manufacturer (ODM). 

Export & Import Value of Textile and Garment Industry 

MPI of Textile and Garment 
Metric tons 

MUSD 

Export of apparel (MUSD) 
 Import of garment (MUSD) 

Export of textile (MUSD) 

Import of textile (MUSD) 

Wearing apparel, except fur apparel Knitted apparel Man-made fiber product Natural yarn Woven textile (fabric)  
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Wood and Wooden Furniture Industry 

 

Domestic Production and Sales of Wooden Furniture 
(million pieces) 

 
Source: The Office of Industrial Economics 
 

Export Value of Wood and Wooden Products 
(million USD) 

 
Source: Ministry of Commerce

Production of wooden furniture in Q4/2019 contracted 7.61 
percent from the previous quarter to 2.55 million pieces and 
contracted 7.27 percent from the same quarter of the previous 
year. The decrease was due to the slowdown of both domestic 
and international markets. 

Domestic sales of wooden furniture in Q4/2019 reached 
0.39 million pieces, a decrease of 4.88 percent and 2.50 
percent from the previous quarter and the same quarter of 
the past year, respectively. The contraction was a result of 
the reduced retail order volumes; this was the first decline 
after continuous growth throughout the last four quarters. 

Export of wood and wooden products in Q4/2019 valued 
817.80 million USD, a decrease of 0.70 percent from the 
previous quarter. However, when compared to the same 
quarter of last year, exports increased by 2.63 percent, divided 
into the export value of furniture and parts, which reached 
248.48 million USD, a growth by 6.39 percent and 3.80 percent 
from the previous quarter and the same quarter last year, 
respectively. The export value of wooden products reached 
34.43 million USD, a drop by 8.09 percent, and 11.90 percent 
from the previous quarter and the same quarter of last year, 
respectively. The export value of wood and wooden plank 
products reached 534.89 million USD, down 3.19 percent from 
the previous quarter. However, compared with the same 
quarter of last year, the export value grew by 3.18 percent. 
Overall, exports of wood and wooden products began to grow, 
especially products in the furniture and parts category. 

 

Wood and Wooden Furniture Industry Outlook for Q1/2020 

Production and domestic sales of wooden furniture in Q1/2020 are expected to increase from the production and sales 
of wooden furniture to meet the needs of the market both domestically and internationally. As for exports of wood and 
wooden products, the value is expected to increase due to the growth in exports in all product groups. 
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Production and domestic sales of wooden furniture in Q4/2019 decreased from the same quarter of the previous year, 
following the number of domestic orders which fell. Exports of wood and wooden products increased in value from 
the same quarter last year, due to increased exports of furniture and parts, and wood and wooden plank products. 
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Pharmaceutical Industry 

 
Domestic Production and Sales (metric tons) 

 
Source: The Office of Industrial Economics 

Pharmaceutical Import-Export Value (Million USD) 

 
Source: Ministry of Commerce

Production of pharmaceuticals in Q4/2019 dropped 5.46 
percent from the same quarter of last year to 17,028.15 
metric tons, as the result of the decrease in production of 
tablets (2.74 percent), liquid medicine (17.25 percent), and 
powdered medicine (10.25 percent). 

Sales of pharmaceuticals in Q4/2019 dropped 3.68 percent 
from the same quarter of last year to 15,240.15 metric tons. 
The contraction was from a slowdown in sales of liquid 
medicine, capsules, and powdered medicine, with sales 
volume down by 6.09 percent, 30.80 percent, and 13.02 
percent, respectively, following fewer purchase orders. 

Exports of pharmaceuticals in Q4/2019 decrease 5.80 
percent from the same quarter last year to 103.72 million 
USD. Overall, the export of pharmaceuticals contracted 
following the decrease in orders from Vietnam, Indonesia, 
Myanmar, Cambodia, and China, respectively. 

Imports of pharmaceuticals in Q4/2019 reached 434.35 
million USD, an increase of 2.27 percent from the same 
quarter last year, as imports of pharmaceuticals from Puerto 
Rico, Italy, India, France, and Japan increased. Growth was 
especially in Puerto Rico, with an increased export value of 
pharmaceuticals to Thailand this quarter by 48.26 percent 
compared to the same quarter last year 

 
Pharmaceutical Industry Outlook for Q1/2020 
 Production and domestic sales of pharmaceuticals in Q1/2020 are expected to grow 4.42 percent and 0.33 percent, 
respectively, from the same quarter last year, following the growing trend of domestic and overseas markets.  As for export markets, 
it is expected that exports to ASEAN (especially Vietnam, Singapore, and Cambodia) will increase. 

Government Policies Related to the Pharmaceutical Industry 

 The National OECD GLP Compliance Monitoring Authority (CMA) of Thailand has been recognized for both the audit team and 
the mutual acceptance of data from the audit team in network member countries of the OECD GLP. It is now in the process of 
proposing the Cabinet to sign for official results. When there is mutual acceptance of data, Thai pharmaceutical products will not 
need to be tested repeatedly in the destination country. This will help domestic operators save costs on testing and allow for more 
convenient exports of pharmaceutical products.  
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Production volume and domestic sales of pharmaceuticals in Q4/2019 decreased from the same quarter last year 
following the contraction of domestic and overseas markets. Exports slowed down in Vietnam, Indonesia, Myanmar, 
Cambodia, and China, respectively, following the decrease in orders. 
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Rubber and Rubber Products Industry 

 

Production Volume of Processed Rubber in Primary 
Form, Automotive Tires, and Rubber Gloves  

 
Source: The Office of Industrial Economics 

Export Value of Processed Rubber in Primary Forms, 
Automotive Tires, and Rubber Gloves (million USD) 

 
Source: Ministry of Commerce

Production of processed rubber in primary forms, 
automotive tires and rubber gloves in Q4/2019 reached 0.52 
million metric tons, 15.44 million tires, and 5,579.88 million 
units, respectively. Compared to the same quarter of last year, 
production of processed rubber in primary forms decreased by 
5.23 percent, following the reduced amount of natural rubber 
entering the market as a result of decreasing rubber tapping 
due to the epiphytotics. The production of tires declined by 
14.27 percent as a result of the slowdown of the replacement 
market and the domestic production of automobiles. The 
production of rubber gloves declined by 18.87 percent due to 
a higher cost burden, causing Thai business operators not to 
be able to compete on price. 

Sales of processed rubber in primary forms, automotive 
tires and rubber gloves Q4/2019 reached 0.12 million metric 
tons, 10.32 million tires, and 754.83 million units, respectively. 
Compared to the same quarter of last year, the sales of 
upstream processed rubber increased by 9.76 percent, while 
the domestic sales of tires and gloves decreased by 10.37 
percent and 5.30 percent, respectively. 

Exports of processed rubber in primary forms, automotive 
tires and rubber gloves in Q4/2019 valued at 922.68 million 
USD, 1,456.92 million USD, and 309.60 million USD, 
respectively. Compared to the same quarter of the previous 
year, the export of automotive tires and rubber gloves 
increased by 7.54 percent and 0.40 percent, respectively 
following expansion of the US markets. Meanwhile, exports of 
processed rubber in primary forms declined 15.19 percent, 
due to the slowdown of China and Japan markets. 

 
Rubber and Rubber Products Industry Outlook for Q1/2020 

 The production of automotive tires and rubber gloves in Q1/2020 is expected to grow by 1.30 percent and 1.20 percent, 
respectively. The growth is in line with good growth in the US. Meanwhile, the production of processed rubber in primary 
forms is expected to decrease by 5.0 percent compared to the same quarter last year following the downturn in demand 
from China and Japan.   
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When compared to the same quarter of last year, the production volume of rubber in primary forms, automotive tires 
and rubber gloves in Q4/2019 decreased following the decline in the quantity of natural rubber in the market, the 
slowdown of exports, the slowdown in the domestic automobile industry and the increased cost burden from the 
appreciation of the Baht. 



31 

Footwear and Leather Product Industry 

 
Production, Export, and Import (MUSD) 

 
 

 
Source: 1. MPI – The Office of Industrial Economics 

2. Export & Import Value – Ministry of Commerce 
* including handbags and similar products, saddles, and harnesses 

Production 
The MPI of tanned and dressing of tanned leather 

products decreased by 9.14 percent compared to the same 
quarter last year, as the demand for leather in automobile 
seat production declined due to the slowdown of the 
automotive industry. Footwear products also dropped 4.73 
percent due to the decrease in domestic orders.  

The production of luggage products* increased by 4.76 
percent from continuous accumulated orders of both 
domestic and international purchase orders. 

Exports-Imports 
Exports valued 477.52 million USD, an increase of 5.82 

percent compared to the same quarter last year. The growth 
was a result of the increased export value of travel 
accessories and footwear and parts, which grew by 35.11 
percent and 4.03 percent, respectively, due to increased 
demand in major export markets such as the US, China, 
Japan, and Denmark.  

Imports valued 461.41 million USD, a contraction of 5.21 
percent compared to the same quarter of last year. Raw 
leather and tanned leather decreased by 18.69 percent, in 
line with the direction of tanned and dressed leather that 
fell in production. Finished goods, such as bags and shoes, 
increased by 1.07percent and 3.75 percent, respectively, due 
to the appreciation of the Baht causing demand for brand-
name products to expand. 

Footwear and Leather Production Industry Outlook for Q1/2020 

 Production of footwear and leather in Q1/2020 is expected that tanning and dressing of leather will contract, as the base 
of Q1/2019 was high, coupled with the slowdown in the automotive industry. The footwear products sector also had a trend 
to slow down production as operators with their brands turned to contract neighboring countries such as Myanmar, Cambodia, 
and Vietnam for manufacturing instead, due to lower production costs than Thailand. In addition, the appreciation of the Baht 
has led to increased demand for brand-name goods. As a result, the proportion of imported products from foreign countries 
increased. However, there are still positive factors that may affect the industrial sector, such as production for exports following 
the needs of CLMV countries during essential festivals. For luggage products, production is expected to increase due to the 
continuation of both domestic and international orders.  

In Q4/2019, production of tanned and dressing of tanned leather products decreased by 9.14 percent, as the demand for 
leather in car seat production declined due to the slowdown of the automotive industry. The same as footwear production 
which decreased in the production by 4.73 percent because of declining domestic orders. Production of luggage products* 
increased by 4.76 percent due to the continuous accumulated orders of both domestic and international orders. 

MPI 

Tanned and dressed leather 

Export and Import Value 

Export of footwear and parts 

Export of travel accessories  Import of bags 

Import of footwear 

Export of leather and tanned and compresses leather products Import of raw and tanned leather 
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Luggage bag production* Footwear production 
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Gems and Jewelry Industry  

 

Production, Sales, and Exports 

 
 
 

 
 

Source: 1. MPI and Shipment Index — the Office of Industrial Economics 
 2. Export value — Ministry of Commerce 

Production of gems and jewelry in Q4/2019 decreased by 1.27 
percent in quantity compared to the same quarter last year, as 
most entrepreneurs focused on exporting products in stock 
instead of producing new products. This was coupled with the 
adjustment of business models from mass production to a 
customization mode, which has higher added value. 

Sales of gems and jewelry in Q4/2019 grew slightly by 0.77 
percent in quantity when compared to the same quarter last 
year, partly as a result of consumer behavior, especially the new 
generation of consumers who turn to wear minimalist jewelry 
with high value.  

Exports of gems and jewelry (excluding gold) in Q4/2019 
increased by 5.26 percent compared to the same period last 
year, from the export value of gemstone and genuine jewelry, 
which grew by 0.08 percent and 8.35 percent respectively. Key 
export markets that grew included the US, Hong Kong, and 
Singapore. This was combined with increased orders to meet 
consumer demand at the end of the year. Considering the 
export of gems and jewelry in general, exports decreased by 
6.66 percent following the average gold price in the world 
market, which declined, causing some operators to delay 
exports to wait for the period when prices rise. 

Gems and Jewelry Industry Outlook for Q1/2020 
In Q1/2020, the overall production of gems and jewelry is expected to remain stable or decrease slightly compared to the 

same period last year. The contraction is partly a result of the global economic slowdown affected by the new strain of the 
coronavirus in 2019, in which the gems and jewelry industry produces for exports for up to 80 percent of volume. However, there 
are still positive factors that may affect the Industrial sector as business operators focus on producing new products that are designed 
to meet the needs of the contemporary consumer market to support purchasing promotion activities during essential festivals at 
the beginning of the year. 

Exports (excluding unwrought gold) are expected to increase, as the base in Q1/2019 was relatively low. Imports (excluding 
unwrought gold), is expected to grow with imported diamonds and more genuine jewelry, from the positive direction of the 
consumer confidence index and the increasing demand for luxury goods to show social status. Furthermore, the strength of the 
Baht caused a growing demand for brand-name products.  
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Production and sales of gems and jewelry in Q4/2019 contracted by 1.27 percent from the previous quarter, as 
entrepreneurs focused on exporting products in stock instead of producing new products. This was coupled with the 
adjustment of business models from mass production to a customization mode, which has higher added value. 
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Food Industry 

 

 
Source: Data for indexing of industries, Office of Industrial Economics, Ministry of 
Commerce, from the grouping of the Office of Industrial Economics 
Note * Preliminary data 
 
The MPI of the food industry in Q4/2019 reached 100.0, up 5.5 
percent from Q3/2019 (%QoQ) as the industry entered the season 
of producing important products such as sugarcane production and 
the beginning of the pineapple and palm oil harvesting season. 
However, compared to the same quarter last year, the MPI 
decreased by 5.3 percent (%YoY) from fewer raw materials and a 
relatively high base in the previous year. This is especially in sugar, 
which commenced the sugarcane production season for 2019/20 
(December 1, 2019), which was slower than the production season 
of 2018/19 (November 20, 2018). Furthermore, droughts affected 
pineapples and cassava, together with unincentivized prices in the 
previous year. This was combined with palm oil being affected by 
the drought, resulting in the MPI for sugar, canned pineapple, tapioca 
starch and palm oil to fall. Meanwhile, the MPI for chilled and frozen 
chicken, canned tuna, instant noodles, prepared animal feed 
products for livestock, and beverages continued to expand.

Sales in Q4/2019 reached 64,873.5 thousand tons, an increase of 3.5 
percent from Q3/2019 (%QoQ). When compared to the same quarter 
of last year, sales increased by 2.0 percent (%YoY) due to the 
economic stimulus measure “Chim-Shop-Chai (Eat, Shop, and 
Spend)” to stimulate increased spending. Furthermore, the farmer 
income index and the agricultural price index in the fourth quarter 
increased, resulting in increased food sales for products such as 
chilled and frozen fresh chicken, soybean oil, canned sardines, 
ready-to-drink milk, soybean oil, instant noodles and the production 
of prepared animal feeds. 
Exports in Q4/2019 decreased by 2.5 percent (%QoQ) from Q3/2019 
to 7,563.0 million USD, as a result of the decrease in exports of key 
products such as canned sardines; fresh, chilled, and frozen shrimps; 
processes chicken, and fresh Durian. Compared to the same quarter 
last year, exports dropped 2.1 percent (%YoY), especially in Japan, the 
US, the UK, and Vietnam, due to the decrease in exports of key 
products such as rice, cassava products (cassava and tapioca starch); 
fresh, chilled, and frozen shrimps; processes chicken, canned tuna, 
canned sardines, and canned sweet corn. This was due to the decrease 
of raw materials, combined with negative factors such as the global 
economic slowdown and the appreciation of the Baht, resulting in 
reduced price competitiveness among Thai exporters. 
Imports in Q4/2019 valued at 3,813.9 million USD, an increase of 11.4 
percent from Q3/2019 (%QoQ). Compared to the same quarter of last 
year, imports increased by 8.2 percent (%YoY) from imports of raw and 
semi-finished goods such as chilled and frozen tuna, oilseeds and oil 
residue, consumer goods, rice and flour products, fruits and vegetables 
and products made from fruits and vegetables. The growth was to 
support the growth of production and consumption of the canned tuna 
industry, soybean oil, and ready-made animal feed products for 
livestock, both for domestic and international markets.

Food Industry Outlook for Q1/2020 
It is projected that he MPI and export value of the overall food industry in Q1/2020 will remain stable or slightly reduce compared to the 

same period last year. Negative factors include the global economic slowdown and the effects of Baht appreciation, resulting in reduced price 
competitiveness in Thailand. In addition, the quantity of agricultural raw materials decreased due to the drought. The impact of the coronavirus 
pandemic in China may result in fresh food groups to decelerate due to short shelf life, whereby products cannot be stocked for a long time. 
However, Thailand should be able to benefit from the said pandemic, which has a positive effect on ready-made foods, beverages, and canned 
food industries. Orders may increase as well as acceleration in the delivery of goods for stocking. In addition, the industry may receive positive 
factors from the bird flu outbreak in China and African Swine Flu (ASF) that has spread in many countries, increasing demand for chilled and frozen 
and processed chicken.
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The MPI of the food industry for Q4/2019 dropped when compared to the same period last year, contracting for the fourth continuous 
quarter, after constant growth since 2017. The contraction was due to fewer raw materials from the effects of droughts, unincentivized 
prices, and a high base last year, in products such as sugar, tapioca, palm oil, canned pineapple, and canned sweet corn. In addition, 
international markets slowed down in line with the global economy. The industry faced a contracted, even though the MPI of chilled and 
frozen chicken, canned tuna, instant noodles, instant animal feed products for livestock, and beverages continued to grow. The value of 
exports decreased slightly, especially to Japan, the US, the UK, and Vietnam from the decline in exports of essential products such as rice, 
cassava products (cassava chips and tapioca starch), chilled and frozen shrimp, processed chicken, canned tuna, canned sardines, and 
canned sweet corn, as the amount of raw material decreased. This was combined with negative factors such as the global economic 
slowdown and the strength of the Baht currency, resulting in the reduced-price competitiveness of Thai exporters. However, domestic 
purchasing power began to improve due to economic stimulus policies, including the farmers' income index and agricultural price index in 
the fourth quarter, which increased 
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