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In December 2022, there was a significant decline of 14.56% (YoY) in total exports, mainly due to the economic slowdown of
major trading partners. The exports of industrial products, excluding gold, also contracted by 14.89% (YoY), driven by the decline in pick-up
trucks, trucks, parts, and chemicals. However, the total exports for 2022 increased by 5.54% (YoY), attributed to the easing of logistics
issues and a reduction in freight rates.

On the other hand, total imports in December 2022 decreased by 11.95% (YoY), primarily due to a decline in imports of capital
goods, raw materials, and semi-finished products (excluding gold) as the result of the depreciation of the Thai baht and a slowdown in
imports by entrepreneurs. Nonetheless, the overall imports for 2022 increased by 13.60% (YoY), supported by imports of capital goods
such as electrical machinery and components, metal products, raw materials, and semi-finished chemicals, as well as electrical circuits. This
trend indicates confidence and readiness to support production in the next phase.
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Thailand’s exports of industrial products (excluding gold) to key trading partners

Supporting factors

China Japan g‘ Supply chain problems are alleviated.
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