Exports Situation of Industrial Products in

December and summary for 2023

In December, overall exports grew by 4.65 percent (YOY), marking the fifth consecutive month of expansion. This growth was
partly attributed to low base factors in 2022. Industrial product exports (excluding gold) increased by 2.83 percent (YOY), driven by items
such as iron and steel, and products thereof, hybrid cars, pickup trucks, wood and wood products. However, overall exports in 2023 declined
by 1.00 percent (YOY) due to the persistent economic slowdown in the global economy and among trading partners.

In December 2023, overall imports decreased by 3.05 percent (YOY) within fuel products, raw materials, semi-finished products,
and consumer products. Overall imports decreased by 3.75 percent (YOY) as entrepreneurs had to assume production costs caused by

high-interest rates and energy expenses such as electricity.

International trade situation

Exports Imports ‘mﬂ

Million USD, (%YoY) Jan. - Dec. 2023 Dec. 2023 Million USD, (%YoY) Jan. - Dec. 2023  Dec. 2023
284,561.8 22,791.5 289,754.27 21,818.75
Total exports Total imports
(-1.00) (4.65) (-3.75) (-3.05)
) 223,691.7 18,205.0 ' 281,834.10 21,258.20
Industrial products Imports (excluding gold)
(-1.02) (4.95) (-2.75) (-1.87)
Industrial products 217,712.9 17,789.4 69,429.52 5,117.65
) Capital goods
(excluding gold) (-0.55) (2.83) (4.22) (0.96)
Industrial products 214,317.8 17,703.3 Raw materials and semi-finished 105,725.44 7,612.81
(excluding gold and military supplies) (-0.76) (3.22) products (excluding gold) (-7.78) (-2.94)
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In December 2023, exports to key trading partner markets including China and ASEAN (5 countries) increased by 15.5 and 10.6 percent, respectively.

However, exports to CLMV, the EU (27 countries), Japan, the USA, and the Middle East decreased by 17.6, 5.4, 4.3, 0.7, and 2.3 percent, respectively
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