Summary of Industrial Production in May 2021

The Manufacturing Production Index of industrial production in May 2021 increased by 25.8 percent
compared to the same month last year, resulting from the expansion of key industries, such as the
manufacturing industry of automobiles, air-conditioners and parts, and printed circuit boards. The Capacity
Utilization Rate in May 2021 stood at 65.4 percent.

The Manufacturing Production Index of Key Sectoral Industries

The MPI'in May 2021 increased by 25.8 percent compared to the same month last year. Key industrial sectors, such

as the manufacture of automobiles, air-conditioners and parts, and printed circuit boards were the sectors that expanded.

The MPI of the automotive manufacturing industry grew by 151.4 percent compared to the

same month last year. All product groups expanded, especially pickup trucks, compact cars,

and diesel engines, due to the low MPI base of the previous year from the COVID-19

outbreak and the beginning of relaxing lockdown measures.

The MPI of the air-conditioner manufacturing industry grew by 90.2 percent compared to
the same month last year, due to the low MPI base in the previous year from the COVID-19

outbreak. This year, manufacturers launched new products that satisfied and motivated

consumers to purchase. Furthermore, key export markets such as Australia, the US,

Indonesia, and Vietnam, increased orders.

The MPI of the printed circuit board manufacturing industry grew by 35.4 percent compared to
the same month last year. This is in line with the direction of the global electronic components
market that increased throughout this period, following the positive factors in rapidly changing

technology and demand for more variety of products.

MPI of Key Industrial Products with Growth in May 2021
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Jan. | Feb. | Mar. | Apr. | May | Jun. | Jul. | Aug.  Sep. | Oct. | Nov. | Dec. | Jan. | Feb. Mar. Apr. | May
2020 2021
MPI -38 | 49 -11.1-19.1 -241 -179 -136| 93 | -26 | -1.3 | 06 | -28 | -20 | -1.3 | 59 | 180 | 25.8
e Manufacture of automobiles -125 | -18.7  -24.6 | -81.7 -68.7 -58.1 -479 -29.6 -126 -33 100 45 -39 50 | 75 2881|1514

el Manufacture of air-conditioners and parts | 21.2 | 155 | 8.0 ' -37.6 |-50.8 -26.5| -80 9.3 | 03 | -35 | -05 | -30  -6.8  -6.0 15 | 527  90.2

ey Manufacture of printed circuit boards 48 | -3.7 | 86 | 49 |-159|-143| 59 | 0.7 | 25 | 64 | 24 | 96 | -02 | 164 | 64 | 11.2 | 35.4
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Key manufacturing industries, such as chemical fertilizers, ready-to-wear apparel, and sugar were the sectors that

contracted.

- The MPI of the chemical fertilizer industry contracted by 41.7 percent compared to the same month
o last year. The production slowdown due to the increase in the imported raw materials' price
W (nitrogen-based and potassium-based straight fertilizers) following the rising demand from China and

i o India. Meanwhile, farmers demanded fertilizer more than the previous year because the water for

cultivation was sufficient to grow in-season and off-season rice.

The MPI of the ready-to-wear apparel industry contracted by 25.7 percent compared to the same
month last year from almost every product group (except outerwear for women and girls). There
was a contraction in both the domestic market (-15.27%) and the export market (-15.94%) in line
with the domestic economic conditions and key trading partners such as the US, Europe, and Japan
to the COVID-19 situation.

& The MPI of the sugar industry contracted by 12.7 percent compared to the same month last year. Due to
the drought in 2020, the amount of sugarcane in production was less than the previous year. As a result,
the amount of sugar production decreased. Additionally, the third wave of COVID-19 affected the food

and beverage industry causing the decrease of domestic demand for sugar and delayed shipments.

Declined MPI of Key Industrial Setors in May 2021
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Jan. | Feb. ‘ Mar. | Apr. | May ‘ Jun. | Jul ‘ Aug. ‘ Sep. ‘ Oct. ‘ Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr. | May
2020 2021
—a— MPI 38 | 49 | 111 |-191 | 241 | 179 | 136 | 93 | 26 | 13 | 06 | 28 | 20 | -1.3 | 59 | 185 | 258
——x - Chemical fertilizers 247 | -266 | -11.8 | 241 | 37.6 | 54 | 40.9 | 727 | 30 | -54.7 | -12.2 286 | 259 | 335 | 2.6 | -206  -41.7
= == == Ready-to-wear (woven fabrics) | -4.6 32 |-148 | -169 | -13.6 | -6.7 | -38.0 | -33.0 | -19.5 | -40.2 | -28.7 | -26.2 | -10.1 | -37.7 | -8.0 | -4.2 | -25.7
- @ = Sugar 7.4 | 357 | 715 | 405 | -24.6 | -44.5 | 659 | -653 | -63.8 | -35 | -20.0 500 | -7.4 | 198 | 223 | 05 | -12.7
Capacity utilization rate in May 2021 stood at percent.
More information: Natwaree Noibunya Division of Industrial Economic Research Tel. 680616
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