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2024 
2025 Estimate 

for 2025 Q3 Q4 Q1 

GDP +3.0 +3.3 +2.5 +3.1 2.3 - 3.3 

Industrial GDP +0.3 +0.3 -0.5 +0.6 1.5 - 2.5 

MPI -0.76 -1.75 -1.32 -1.61 1.5 - 2.5 
 

• The automotive industry expanded compared to the same period last 
year, driven by production to fulfill pre-orders made during the 2025 
Motor Show. 

• The U.S. delayed its retaliatory tariff policy, prompting manufacturers to 
accelerate production for export to the U.S. market. 

• Economic stimulus measures, including an extension of the registration 
period for the “Khun Soo Rao Chuay” (You Strive, We Support) program. 

In April 2025, the Industrial Production Index (MPI) increased by 2.17% (YOY) 

       Situation of Industrial Production in 

 

Industries impacting the MPI in April 2025 
Industries with positive impact (YoY) 

Prepared Pet Food:  +17.30% 
Driven by the growing pet market for dogs and cats 
both domestically and internationally. This month also 
saw a significant increase in orders from Japanese 
customers. 

Concrete and Cement:  +10.86% 
Growth supported by expansion in both public and 
private construction projects, particularly in 
transportation infrastructure, utilities, residential 
housing, and factories. 

Palm Oil: +13.49 % 
Output increased due to favorable weather conditions, 
resulting in a drop in palm oil prices. 

Industries with a negative impact (YoY) 

 

Coffee, Tea, and Herbal Drinks:  -84.35% 
Primarily impacted by a temporary production halt 
of a major instant coffee producer, now continuing 
for the fourth consecutive month. 

Non-Alcoholic Beverages: -6.68% 
Decline due to reduced production by some 
manufacturers following order slowdowns, including 
a key producer of instant coffee beverages that has 
temporarily ceased production. 

 

 

 

         Production April 2025 
 Manufacturing Production 

Index (MPI, %YOY) 
92.30 
+2.17 

Capacity utilization rate   
 (CAP-U, %) 56.51 

In 2025, the MPI is projected to grow by 0.0%–1.0% (YOY) and the industrial manufacturing GDP is expected to expand by 0.5%–1.5% (YOY).  
This was supported by the government’s economic stimulus measures and continued export growth, along with a policy interest rate cut aimed at 
easing the private sector’s debt burden. However, the U.S. trade policies and the influx of low-priced imported goods remain key risk factors that 
warrant close monitoring. 
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Source: GDP by NESDC, MPI by OIE, data as of May 2025.   
Estimation: Thailand’s GDP by NESDC, GDP of industrial production and MPI by OIE 

April 2025 

 

Government economic 
stimulus measures 
 

Continued export growth 
 
Policy interest rate cuts 
helping to ease debt 
burdens 

 Supporting factors 
 

U.S. import tariff measures 
 

Continued influx of low-priced 
imported goods into Thailand 
 
Household debt and weak 
consumption recovery 

 Pressuring factors 
 

 

Petroleum Refining:  -3.84% 
Decline due to a slowdown in the domestic economy 
and a drop in overseas oil orders, along with reduced 
tourist activity compared to the previous year. 

OIE embraces a green commitment, earning “the Carbon Footprint for Organization (CFO) certification.” 


