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Qn March 2024, the Industrial Production Index (MP1) declined by 5.13% (YoY). )

® This decline was partly due to the contraction in automobile production,

which has been ongoing for eight consecutive months, thereby exerting Mar. 24 Jan. - Mar. 24
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about spending.
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recovery of world trade has hindered production from rebounding. ( 0
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™ Etr_o eum he Ihlng. + ’ ? ) The decline was due to decreased production of pickup trucks,
O The increase was mainly driven by jet fuel, cooking gas, and ‘ compact cars, full-size cars, and diesel engine cars. This is
B gasohol 91 due to the expanding travel demand, especially in the

because domestic market purchasing power is weak, and

tourism sector. demand from trading partners is slowing down.

Starch and Starch Products: +47.65%

The rise was primarily due to cassava starch, as the amount of

Sugar: -25.26%

The reduction was due to lower sugar cane production this

cassava tubers entering factories increased compared to last year, resulting from drought and farmers shifting to grow other

year. This was a result of the decrease in cassava mosaic economic crops with better prices, such as cassava.

disease and a significant acceleration in harvest this month.

Prepared Animal Feeds: +8.45%
The growth was contributed by pet food (dog/cat), expanding

Electronic components: -15.33%
The decrease was driven by the decline in Integrated Circuits (IC)
from export markets. Pig feed also increased as the number of production due to global economic uncertainty, geopolitical

pigs raised by farmers was higher than usual. problems, and trade wars affecting the industrial sector.

Industrial economic forecasts

6 In 2024, MPI and industrial GDP are estimated to expand by 2.0 - 3.0 percent (YOY).
7 The world economy is likely to recover gradually. As a result, production to support demand in the world market has increased.
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Source: GDP by NESDB, MPI by OIE, data as of April 2024. areas

2024 Forecasts: GDP by NESDB, Industrial GDP and MPI by OIE.
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