@ Situation of Industrial Production in

May 2023

@lanufacturlng Production Index (MPI) in May 2023 decreased by 3.14% (YoY))

® [ndustrial production has contracted, but at a slower May 2023 Jan. - May 2023

rate compared to the previous month, due to a slight
i I " E Manufacturing Production

expansion in the export of industrial products. Index (MP1. 9%YOY) -3.14 -4.49
® The El Nino phenomenon, which might intensify, has an impact Capacity utilization rate
on raw materials in the agricultural processing industry. @ (CAP-U. %) 60.20 61.4
® The global economy is decelerating, especially in key trading
partner countries.
. Industries affecting the MPI in May 2023
Positive impact industries (YoY) HEE Negative impact industries (YoY)

led to an increase in production.

Air conditioners  +12.57% HDDs -27.72%

—_— The air purification technology for PM 2.5 and hot The development of higher storage capacity has
weather conditions have increased demand for air resulted in a decline in production, and there is a
conditioners. growing trend of using SSDs to replace HDDs.

Sugar +31.14%
Consumption increased for downstream industries,

Automobile +17.54% Iron & Steel -26.72%
ﬁ Automobile exports have increased, and there has % The industry contracted due to decreased domestic
been a slight increase in domestic sales, which has demand and orders caused by price fluctuations.

Wearing apparel -31.55%

and this year's higher sugar production and improved Purchase orders from trading partners have decreased
due to the global economic slowdown.

quality of sugar production.

Industrial economic forecasts

@ The 2023 MPI and GDP of industrial production are expected to expand by 0.0 - 1.0% (YoY).
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Source: GDP by NESDB, MPI by OIE, Data as of June 2023. Both public and private

Year 2023 Estimates: - Thailand’s GDP by NESDB
- Industrial production GDP and MPI by OIE

. ) Prolonged geography conflicts.
7 investment are expanding.

Prepared by: Division of Industrial Economics Research, The Office of Industrial Economics (OIE) www.oie.go.th

Inquiries: Miss Dusita Netrot Tel. 0 2430 6806 ext. 680615 Download information




