Exports Situation of Industrial Products in October 2022

In October 2022, total exports were valued at 21,772.4 million USD, a decrease of 4.4% compared to the same month last year.
Exports of industrial products (excluding gold) decreased by 4.7% due to the reduction in plastic resin, chemicals, iron, and steel.

Exports of industrial products (excluding gold) to Thailand's major trading partners in ASEAN (5), China, Japan, the EU (27), and
India contracted. Meanwhile, exports to the US, CLMV, Australia, and the Middle East (15) continued to expand.

Overall, exports declined as trading partners faced pressure from inflation. China continued its Zero-COVID measures, and the
EU faced a power shortage. Additionally, there were concerns about an economic slowdown, which affected consumers' purchasing

power. As a result, exports contracted.

Growth Rate of Key Export Markets for Thai Industrial Products (excluding gold) in October 2022

e World -4.7%

EU (27) Al
-9.5% ety
CN -8.6% T,
India
r . Eu(27) -4.79
> %, 14.2% JP-4.7% Download document
>
MidE SRS CLMV +15.5%
+14.9% A climv
MidEast(15) N\
¥Ry
Asean(5)
Note: ASEAN (5) includes Indonesia, Malaysia, the Philippines, Singapore and Brunei.
CLMV ?ncludes Cambodia, L.aos-, Myanmar, a.nd Vie.tnam - . . ASEAN (5) AU +25.2%
The Middle East (15) countries include Saudi Arabia, the United Arab Emirates, Qatar, Kuwait, ]

-13.3%

Oman, Bahrain, Lebanon, Jordan, Syria, Irag, Yemen, Iran, Turkey, Cyprus, and Israel.

Exports in October 2022: Total exports were valued at 21,772.4 million USD,
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Imports In October 2022: Total imports were valued at 22,366.8 million USD, a

4.3%, due to contraction from plastic resin, chemicals, iron and steel.
decrease of 2.1% compared to the same month last year (YOY). Fuel products were
valued at 4,130.8 million USD, an increase of 7.5%. Capital goods were valued at 4,991.3
million USD, contracted by 16.4% due to contraction from machinery and parts; 2.1 7.5 - W
computers, equipment, and components; and raw materials. Import of raw material and ’
semi-finished products (excluding gold) valued at 8,505.5 million USD, a decrease of 3.8% 16,
from iron; steel and products; copper, aluminum and products.
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o The Manufacturing Production Index (MPI) in October 2022
Exports of industrial product (excluding gold, weapon, tank, and aircraft) contracted by 3.7% compared to the same month the previous
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Source: Ministry of Commerce, Data processing by Office of Industrial Economics (OIE) similarly, at a rate of 2.5-3.5%.
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Exports of Key Industrial Products
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In October 2022, the value of exports was 3,549.8 million USD,
a decrease of 0.2% compared to the same month last year. The decline
was mainly from computers, equipment, and parts, decreasing by 25.5%
from exports to the US, China, Hong Kong, the Netherlands, Malaysia, and

Singapore, for example.

. Electrical Appliances @

%YOY
70.0
60.0
50.0
40.0 -2.9%

30.0

20.0
10.0 /\j\
0.0 I )]
100 oA oo f o000 0O o o S NN NN NN NN NN
. AR Q AN NN ARAFTRPAARAPAAAAAFFAFFN A
-20.0 O 5 S SPaopg2YVCcOgERETIPaALZYEOE52ES ¥Ap
- ) > Xodm So0®™533 RKodm So9T533 o)
L= 25280288 ¢%=<232"280288¢P=<23-2 80

-30.0
-40.0

In October 2022, the value of exports was 2,248.3 million USD,
a 2.9% decrease compared to the same month last year. Exports to the
US, China, India, and Malaysia contracted mainly from radio receivers,
television sets, and components, which decreased by 21.7% from exports

to the US, Japan, and Vietnam, for example.
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In October 2022, the value of exports was 705.3 million USD,
a 26.8% decrease compared to the same month last year, mainly from
exports to China, India, and Indonesia. However, exports of plastic pellets
in October 2022 were reduced only in terms of quantity. The export
volume of plastic pellets amounted to 460.0 million kilograms, decreasing

by 21.6%. However, export price index of plastic pellets increased by 1.4%.
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In October 2022, the value of exports was 3,184.8 million USD,
an increase of 5.4% compared to the same month last year. This was due
to the expansion of automobiles, equipment, and parts, which grew by 5.1%,
especially passenger cars, with an increase of 10.8% from exports to Australia,

Vietnam, Saudi Arabia, and Israel, for example.

uTextiles and Wearing Apparel @

-6.8%

-50.0

In October 2022, the value of exports was 519.4 million USD,
a 6.8% decrease compared to the same month last year. This was due to
a decrease in fabrics by 11.2% from exports to Vietnam and Bangladesh;
yarn and man-made fibers decreased by 20.2% from exports to China, India,
Vietnam, and Pakistan. However, ready-made garment exports grew by

10.2% to the US and Japan.
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In October 2022, the value of exports was 637.7 million USD,
an increase of 5.4% compared to the same month last year. The growth
was driven by the export of precious stones, which increased by 69.6%, to
Switzerland, Hong Kong, India, France, and the United Arab Emirates. Gems
and jewelry exports were valued at 1,207.3 million USD, increasing by 22.7%

from gold exports to Singapore and Cambodia.

Additional information: Miss Amphon Suwannarat and Miss Chutima Chutinet, Division of Industrial Economics Research, Tel. 0-2430-6806




