Report on Industrial Economics Status in October 2021

| Industrial Production Status |

Indicators 2018 | 2019 2019 2020
%YoY Year | Year | Oct. Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | Jun. | Jul. | Aug. | Sep. | Oct.
MPI -3.4 9.3 -1.3 -0.6 -2.8 -2.0 -1.4 5.9 18.0 25.7 18.3 3.9 -4.7 0.3 2.9

The industrial economy in October 2021, when considered from the Manufacturing
Production Index (MPI), grew by 2.9 percent from the same period last year. The demand for
domestic and international purchases began to expand in many products after the government
relaxed the lockdown. Measures causing economic activity to gradually recover. In addition, pre-
orders are starting to take place during the New Year's festival.

When considering MPI data for the past three months compared to the previous year (% YoY),

production in July, August and September 2021, increased by 3.9, 4.7 and 0.3 percent, respectively.

Indicators 2019 2020
%MoM Oct. Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | Jun. Jul. Aug. Sep. Oct.
MPI 0.3 1.6 -0.7 6.9 -3.1 10.2 | -16.5 9.7 -2.1 -8.1 -3.5 9.2 2.9

In the past three months (July, August and September 2021), the MPI change rates (%MoM)
were as follows: a decrease of 8.1, 3.5 percent in July, August and grew by 9.2 percent in
September.

The following industries contributed to the MPI increasing in October 2021 when compared
to the same month the previous year:

> Automobiles and parts grew by 6.02 percent as the chip and auto parts shortage began to
unravel. Parts factories in both the United States and abroad could send more parts to Thailand. As a result, it
can resume normal production and export more products than during the same period last year.

> Electronic components grew by 12.41 percent in line with the global market demand for
products that continues to rise in modern electronic equipment.

> Petroleum refining grew by 6.26 percent due to the shutdown of some refineries last year.
During this period, people began to return to normal life and engage in more economic activities during this
time period. After the majority of people have been immunized this year. Refined oil demand has increased.

> Furniture grew by 36.17 percent following an increase in international orders, especially
customers from the United States of America, the EU and Japan. The domestic market has received more
orders for furniture made of metal.

> Other non-tire rubber products grew by 12.88 percent due to more orders from Chinese

customers. As the world economy is getting better and the spread of COVID-19 in many countries has begun to

halt.
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Other Industrial Economic Indicators in October 2021

® Imports of Thailand's Industrial Sector

Industrial machinery and components
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O In October 2021, Imports of industrial machinery and components totaled 1,359.6 million
USD, up 6.8 percent from the same month the previous year. Expanded from wood processing
machinery and components to jet turbines and components, ball bearing construction machinery and

components, and machinery and equipment used during rubber or plastic processing, etc.

O In October 2021, Imports of raw and semi-finished goods (excluding gold) totaled
8,843.0 million USD, a 25.5 percent increase over the same month last year. Iron, steel products,

equipment, plastic granules, organic chemicals, aluminum products and copper contributed to the

increase.
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®  Industrial Operation Status

Number of factories granted the operating license (factories) Investment value (million THB)
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© The total number of factories licensed for operation in October 2021 was 174 factories,
a decrease of 37.86 percent (%sMoM) from September 2021 and a decrease of 4.4 percent (%YoY)

from the same month last year.

®© The total investment from factories licensed for operating in October 2021 has a total
value of 10,823 million THB, decreasing by 35.73 percent (% MoM) from September 2021 and

decreasing by 19.44 percent (%YoY) from the same month last year.

“The industry with the highest number of factories in October 2021, was digging or stripping
gravel, sand or soil (21 factories) followed by the concrete product-making industry, concrete

products mixed with gypsum products (17 factories).”

“The industry with the highest investment value in October 2021 is the slaughter industry
with a capital of 2,183 million THB, followed by the industry of solar power generation with a
capital of 1,791 million THB.”
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® |ndustrial Operation Status (Cont.)

Mumber of factories being shut down (factarieq
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0 A total of 42 factories were shut down in October 2021, decreasing by 6.67 percent (% MoM)

from September 2021 and decreasing by 47.5 percent (%YoY) from the same month last year.

0 The lost investment value of shutdown in October 2021 totaled 1,635 million THB, decreasing

by 73.11 percent (%MoM) and decreasing by 38.81 percent (%YoY) from the same month last year.

“In October 2021, the industry with the highest number of factory shutdowns was the excavation industry

of digging or stripping gravel, sand or soil (6 factories), followed by the industry of boiling, steaming or baking plants

or seeds the sand suction industry (4 factories).”

“In October 2021, industries that were shut down with the highest investment value were the industry of

manufacturing, assembling, modifying or repairing radio receivers, television receiver (808 million THB), followed by

paint industry for applying, spraying or coating (166 million THB).”
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Industrial Economic Status by Industrial Sectors in October 2021

1. Food Industry
MPI of Food Industry in October 2021
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0 Production: In October 2021, production
increased by 1.0 percent (%YoY) due to the relaxation of
government measures and continued demand for certain
items by food product groups with the production index
expanding as follows: 1) Livestock increased by 10.7 percent
from products such as sausages, bacon, seasoned chicken
meat, frozen and chilled chicken. Due to COVID-19, the
country's situation tends to improve in terms of producing
products that are in high demand in the market. 2) Palm oil
grew by 17.9 percent from major products, namely crude
palm oil that grew by 6 9 .4 percent as Indonesia and
Malaysia, the major producers, were affected by the
COVID-19 situation. As a result, there is a shortage of labor
to harvest the produce. Therefore, the quantity of palm
production in the world market has decreased. This meant
that Thailand received more orders and exports of crude
palm oil. 3) Cassava grew by 17.0 percent from major
products. Tapioca starch grew by 15.6 percent due to
domestic and international consumer demand especially in
China, which is the main export market and has imported
cassava starch to use as a substitute during the period when
corn flour prices remained at a high level. In addition,
China's cassava plantation area has decreased causing the
production of cassava to become insufficient concerning the

demand of the product.
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0 Domestic sales: Production volume for food products in
October 2021 increased by 5.1 percent (%YoY). The expanded food
product groups are as follows: 1) Production of macaroni, noodles
and starchy food products grew by 12.8 percent from the main
product, namely instant noodles. 2) Production of tableware and
cooking utensils grew by 8.0 percent from the main products,
namely table seasoning. 3) Cassava grew by 10.4 percent from the
main products, namely tapioca starch and 4) Fisheries grew by 10.6
percent with the main products being frozen shrimp and frozen

fish.

O Export markets: Overall, food exports in October 2021 were
worth 2,646.15 million USD increasing by 15.4 percent compared to the
same period last year. The products are as follows: 1) Sugar especially
cane was one of the main products from the expansion in the market of
Indonesia, Cambodia, South Korea. 2) Fruits and vegetables particularly
chilled, fresh, frozen, dried, canned and processed fruits, because the
product quality is acceptable by global standards. China, the United
States of America and Indonesia were among the export markets that
expanded rapidly. 3) Grains and flour from rice because major importing
countries in Africa, the Middle East and Asia continue to have a
continuous demand for rice to compensate for declining rice stocks and
prepare them for use during the end-of-year festival. Furthermore, the
price of Thai rice and cassava products is competitive because China was
the main market that has imported cassava chips to use in the production
of ethanol and tapioca starch to use in the food industry to replace the
high cost of corn by using as a food to the pigs.

Forecasts and trends: Due to the general opening of foreign tourists, it is
expected that the food industry's overall production index in November 2021
will increase compared to the same period last year. Furthermore, the pandemic
situation in the food industry is improving. The export value is expected to rise in

line with the global economy and the THB's depreciation.
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2. Electrical and Electronics Industry

® Electrical Industry

Monthly Data of Electrical Industry
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0 Production of electrical appliances increased by 4.8 percent
compared to the same month last year. The MPI was at 99 .1 points. Cables,
compressors, air conditioners, electric motors, and electrical cables increased
by 59.0 percent, 22.0 percent, 19.4 percent, 18.0 percent, and 17.8 percent,
respectively, due to increased domestic demand and foreign orders, while
transformers, rice cookers, washing machines, refrigerators, and microwave
ovens decreased by 47.0 percent, 37.4, 20.8, 18.8 percent, and 16.9 percent,

respectively, due to decreased domestic demand and foreign orders.

0 Export of electrical appliances valued at 2,260.4 million USD
increased 2.5 percent compared to the same month last year. Increased orders,
including generators, were valued at 30.2 million USD increasing by 34.7 percent
in China, the United States of America and Japan markets. Rice cookers, grills and
grill ovens are valued at 57.6 million USD increasing by 28.2 percent in the EU
and the United States of America markets. Electric motors are worth 7 0 million
USD increasing by 2 6 .8 percent in ASEAN, China and the EU markets. Air
conditioners are valued at 422.3 million USD increasing by 25.3 percent in ASEAN,
the United States of America and the EU markets. Electrical cables and wire
harnesses are worth 85.7 million USD increasing by 11.3 percent from the United
States of America market. Meanwhile, products with lower orders, including
transformers, were valued at 4.2 million USD decreasing by 57 .7 percent in
ASEAN, China and Japan markets. Washing machines were valued at 81.0 million
USD decreasing by 29.7 percent in the EU and ASEAN markets, and microwave
ovens were valued at 16.4 million USD decreasing by 13.6 percent in the EU and

China markets.

“Production forecast for November 2021, electrical appliances
industry is expected to increase by 3.00-8.00 percent compared to the
same month of the previous year. As the economies of trading partner
countries have begun to recover from the COVID-19 situation. In addlition,
the THB is still in a depreciation direction, which helps increase the ability

of Thai products in price competition.”

® Electronics Industry

Monthly Data of Electronics Industry
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g Production of electronics decreased by 1.6 percent compared
to the same month of the previous year. The MPI was at 9 8.3 points.
Semiconductor devices, transistors, printers, hard discs, drives, and PCBAs
all fell by 0.3, 4.6, 4.9, and 5.6 percent, respectively. PWB and integrated
circuits (IC) increased by 8.5 percent and 3.1 percent, respectively, due to

a decline in demand in both domestic and international markets.

0 Export of electronics products with an export value of
3,517.9 million USD increased by 7.0 percent compared to the same
month of the previous year. Increased orders, including integrated circuits,
were valued at 755.9 million USD increasing by 17.9 percent in Japan, the
United States of America and the EU markets. Semiconductors, transistors
and diodes are valued at 171.3 million USD increased by 13.9 percent in
the United States of America, the EU and ASEAN markets. Printed circuits
are worth 139.1 million USD increasing by 10.00 percent in Japan, the EU
and the United States of America markets. The value of HDD is 486.1
million USD increasing by 0.64 percent in the United States of America

market.

“Production forecast for November 2021, the electronics
industry expected that it will continue to increase by 5.0-7.0
percent compared to the same month of the previous year. Due to
the increasing demand for semiconductor parts in the production
of modern products both inside and outside the country especially
loT products such as smart products in the electrical appliance

industry and the automotive industry, etc.”
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3. Automotive Industry
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®  Automotive Manufacturing Industry Motorcycle Manufacturing Industry
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Thai Industries.

9 Automotive production: In October 2021, there were
154,038 units, increasing by 10.00 percent from September 2021
(%MoM) and increasing by 3.27 percent from the same month of
the previous year (%YoY) from the increase of 1 ton pickup
trucks and derivatives or commercial vehicles.

o Domestic automobile sales: In October 2021,
there were 64,462 units, increasing by 13.35 percent from
September 2 0 2 1 (% MoM) this was because the
government had relaxed the lockdown since September
1%, 2021. However, automobile sales decreased by 13.02
percent from the same month last year (%YoY) due to a

decline in sales of passenger cars, 1-ton pickup trucks, PPV

cars and SUVs.

9 Automobile exports: In October 202 1, there were
81,577 units, increasing by 10.49 percent from September 2021
(%MoM) and increasing by 14.30 percent from the same month
last year (%YoY). This was due to the increased economic
activity of trading partner countries, with an increase in the
markets of Asia, the Middle East, the EU, North America and

Central America and South America.

“The forecast for the automotive manufacturing
industry in November 2021 is stable or slightly increased
compared to November 2020 due to the easing of control

measures. the spread of the COVID-19 virus.”

Source: The Office of Industrial Economics who obtained data from Automotive Division,

Federation of Thai Industries.

0 Motorcycle production: In October 2021, there were
144,844 units, increasing by 31.66 percent from September 2021
(% MoM), but a decrease by 13.08 percent decrease from the
same month of the previous year (%YoY) due to the decline in

production of multipurpose motorcycles.

0 Domestic sales of motorcycles: In October 2021,
sales of 114,285 units, increase by 4.01 percent from September
2021 (% MoM), but a decrease of 9.53 percent from the same
month of the previous year (%YoY) due to a decrease in
motorcycle sales of 51-110 cc, 111-125 cc, 126-250 cc and

greater than or equal to 400 cc.

0 Motorcycle export: In October 202 1, there were
30,989 units, increasing by 27.43 percent from September 2021
(%MoM) and increase by 22.18 percent from the same month of
the previous year (%YoY). The export market of finished
motorcycles has been increasing in the United Kingdom, Japan
and the United States of America.

“The forecast for the motorcycle manufacturing
industry In November 2021 is it will stabilize or slightly
increase compared to November 2020 due to the easing

of measures to control the spread of COVID-19.”
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4. Rubber and Rubber Product Industry

Production volume of key rubber products
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Production

Q Primary processed rubber (smoked rubber sheet,
rubber blocks and concentrated latex) increased by 9 . 11
percent, due to the expansion of production of all types of
primarily processed rubber according to the expansion of the
export market.

Q Automotive tires increased by 0.13 percent according
to the expansion of the export market especially in the United
States of America.

Q Rubber gloves decreased by 7.66 percent following a
slowdown in export markets, especially in the United States of
America.

Domestic sales

Q Primary processed rubber (smoked rubber sheet,
rubber blocks and concentrated latex) decreased by 2.89
percent due to the decrease in the sales of smoked rubber
sheets and concentrated latex.

Q Automotive tires decreased by 1.35 percent following
a slowdown in the domestic automotive industry.

Q Rubber gloves decreased by 8.03 percent as on-
demand dropped.

Export

0 Primary processed rubber (smoked rubber sheet,
rubber blocks and concentrated latex) increased by 51.73
percent from the expansion of smoked rubber sheets and
rubber block exports to China and the United States of America
along with the expansion of concentrated latex exports to
China.

0 Automotive tires increased by 7.12 percent following
the expansion of the United States of America market.
Q Rubber gloves decreased by 37.74 percent following

the slowdown in the United States of America market.

Million pieces

Export value of key rubber product

Million USD

—— —
— —
I —
— —
——— —
. ]
—

Moy e —
— —
" S—
—— —
—— E—
— —
.7}
— E—

I E—
Y

o
o

&

I Rubber in primary forms

HN
2 8
Ot ——
—— —
—— —

Nov-20
Jan-21
Feb-21
Mar-21
Apr-21
Jun-21
Jul-21
Aug-21
Sep-21
Oct-21

B Automotive tires Rubber gloves

Source: Ministry of Commerce

Outlook for the industry in November 2021

Primary processed rubber production (smoked rubber
sheet rubber, block rubber and concentrated latex) is expected
to expand in line with the trend of demand from foreign markets,
especially China and the United States of America, which tend to
increase continuously. As for the production of tires, it is
expected to expand from the previous month in line with the
positive trend of the United States of America market. Meanwhile,
domestic tire sales are expected to continue to slow down from
the previous month in line with the slowdown trend of the
automotive industry. The production of rubber gloves is expected
to slow down slightly. Continuing from the previous month
according to the decrease in foreign orders due to the recent
development of China medical rubber glove manufacturing
industry in the country. It has become one of the world's largest
manufacturers and exporters of medical rubber gloves. China has
higher price competitiveness than Thailand causing Thai
entrepreneurs to try to adjust to having stable orders.

Primary processed rubber production (smoked
rubber sheet rubber, block rubber and concentrated latex)
is expected that the value will increase, especially in the
markets of China, the United States of America and Japan, as
the production of rubber products in such countries has a
good growth prospect. Exports of tires are expected to
increase in value from the positive trend of the United
States of America, which is the main export market of
Thailand. As for the export of rubber gloves, it is expected
that the overall value will decrease because last year's
number base was quite high. In addition, Thailand has more
competitors. This made it necessary to adjust the cost

reduction of production to be able to compete in price.
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5. Plastics Industry

MPI and Shipment Index
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9 Manufacturing production index: In October 2021, the MPI
was at 95.36 points, expanding by 0.10 percent compared to the same
period last year. The MPI expanded in many product groups, such as
plastic film grew by 22.06 percent, plastic pipes and fittings grew by

11.86 percent and other plastic packaging grew by 9.35 percent.

0 Shipment index: In October 2021, the MPI was at 96.27
points, expanding by 1.90 percent compared to the same period last
year. The expanding product groups such as plastic film grew by 25.03

percent and other plastic packaging grew by 8.17 percent.

9 Exports: In October 2021 was worth 368.18 million USD
increasing by 2.80 percent compared to the same period last year.
Products that contributed to the expansion of exports, such as non-
cellular sheets, sheets, films, foils and strips (HS 3920), grew by 23.83
percent. Tubes and pipes (HS 3917) expanded by 18.54 percent and the
self-adhesive sheet, thin sheet, film, foil and other strips (HS 3919) group
grew by 3.78 percent compared to the same period last year. Exports
expanded in key markets such as Japan, the United States of America,

China and Vietnam.

Volume and Value of Export-Import
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o Imports: In October 2 0 2 1 , was worth 455.98
million USD increasing by 19.81 percent compared to the same
period last year. The main products that contributed to the
expansion of imports were the single fiber product group (HS
3916), which increased by 26.95 percent. Sheets, thin sheets,
films, foil and other strip products (HS 3921) grew by 18.55
percent and building assembly products (HS 3925) grew by 26.61
percent compared to the same period last year.

In November 2021, the plastics industry's exports are
expected to grow further. Many countries’ response to the
COVID-19 outbreak has begun to improve, and vaccination rates
have increased. As a result, global economic activity has
resumed, with demand for goods returning to near-normal
levels, affecting the expansion of production in related plastic

industry products.

10



6. Chemical Products Industry

MPI and Shipment Index
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0 Manufacturing production index: In October 2021,
was at 94.10 points grew by 10.04 percent compared to the
same period last year and the upstream chemical group
increased by 0.40 percent compared to the same period last
year. Products with expansion were hydrochloric acid grew by
12.66 percent, sodium hydroxide grew by 10.85 percent, and
chlorine grew by 5.18 percent. The downstream chemical
grew by 13.53 percent compared to the same period last
year. The products with the highest production expansion are
fertilizer grew by 132.69 percent, talcum powder grew by

19.88 percent, and shampoo grew by 8.86 percent.

°Shipment index: In October 2021, was at 92.03
points grew by 5.06 percent compared to the same period
last year. The shipment index of product delivery in the
downstream chemical group grew by 6.92 percent. Products
that expanded were chemical fertilizers that grew by 153.16
percent and talc that grew by 44.01 percent. Upstream
chemicals decreased by 0.64 percent, ethanol product

groups decreased by 35.84 percent.

0 Export: In October 2021, is worth 880.19 million
USD grew by 27.83 percent compared to the same period

last year. The basic chemicals group has an export value of

Report on Industrial Economics Status in October 2021

Volume (MT)

Export/import volume and value
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524.18 million USD increasing by 39.28 percent compared to
the same period last year for the export of downstream
chemicals, the export value was 356.02 million USD, an
increase of 14 .02 percent. Products that resulted in an
expansion in export value such as fertilizers, increase by
130.34 percent, organic chemicals increased by 73.83 percent
and miscellaneous chemicals increased by 28.7 7 percent.
Exports expanded in many markets such as China, India,

Japan and Indonesia.

0 Import: In October 2021, is worth 1,548.97 million
USD grew by 31.21 percent compared to the same period
last year. The upstream chemicals group had an import
value of 1,043.52 million USD, increasing by 36.53 percent
Downstream

compared to the same period last vyear.

chemicals have an import value of 505 .45 million USD
increasing by 21.43 percent compared to the same period
last year.

In November 2021, the global economic recovery is
expected to support exports of oil-related products, causing
chemical trends to expand further. Furthermore, the
tendency of the THB to depreciate increases competitiveness

in terms of prices for Thai products.

11
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7. Petrochemical Industry

MPI and Shipment Index
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g Manufacturing production index: Petrochemical
industry production in October 2021 was at 114.16 points or
decreasing by 0.75 percent compared to the same period last

year, with PP resin and EPS decreasing by 44.28 percent and

11.69 percent compared to the same period last year.

0 Shipment index: In October 2021 wasat 117.97
points or increasing by 8.04 percent compared to the same
period last year. Upstream petrochemicals such as Ethylene
and Propylene grew by 18.29 and 13.60 percent compared to
the same month of the previous year and downstream
petrochemicals such as EPS and PE resin grew by 58.59
percent and 7.10 percent compared to the same period last

year.

O Exports: In October 2021, it was worth 1,232.82
million USD, up 66.37 percent from the same period last year
but down 3.19 percent from the previous month. Which
expanded 102.43 percent in upstream petrochemicals such as
ethylene and propylene and 32.37 percent in downstream

petrochemicals such as PP resin and PE resin.

Source: Office of the Permanent Secretary, Ministry of Commerce

L+

838.00 million USD growing by 107.46 percent compared to

Imports: In October 2021, it was worth
the same period last year and growing by 57.21 percent
compared to the previous month. Expanding the upstream
petrochemical sector such as Styrene by 48.26 percent and
expanded in the downstream petrochemicals such as Nylon
resin and PP resin grew by 122.37 percent, partly due to the

price level that began to increase in line with crude oil prices.

Forecasts and trends, the overall industry outlook is
expected to improve in November 2021 compared to the
same period last year due to the return of production in many
products, an increase in the price of crude oil in the global
market, and economic recovery following the COVID-19
situation, which cause production and export tendency to

increase accordingly.
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8. Iron and Steel Industry
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In October 2021, was at 98.7 points and increased by 8.7

The manufacturing production index

percent compared to the same period last year following
the expansion of continuous industries such as the
automotive industry, electrical and electronic Industry
causing manufacturers  to accelerate production
according to increasing orders when considering the main
products, which are products in the long steel and flat
steel groups. It was found that the production index
expanded in both products. Long steel group MPI was at
94 .7 points increasing by 2.3 percent. Products that
expanded in production were structural steel, hot-rolled
type, increased by 9.5 percent, followed by a deformed
steel bar, which grew by 4.9 percent and steel wire, which
grew by 2.0 percent respectively. For products, in the flat
steel group, MPI was 107.4, an increase of 23.9 percent.
Expansion products included cold-rolled steel increasing
by 61.7 percent, followed by galvanized steel sheets
growing by 46.6 percent and tin-coated steel sheets
growing by 40.1 percent.

0 Domestic consumption In October 2021, was at
98.7 points and increased by 8.7 percent compared to the
same period last year. The consumption volume was 1.5
million tons increase by 6.5 percent compared to the same
period last year by the flat steel group. The consumption

volume was 1.1 million tons increased by 23.0 percent from

the consumption of galvanized steel sheets that grew by 39.0

Domestic sales volume and imported

volume (million metric tons)
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percent, followed by cold-rolled thin steel sheets that grew by
31.3 percent. The consumption of long-form steel was 0.5
million tons, decreasing by 17.7 percent. The consumption of
wire rods decreased by 35.4 percent, while steel bars and hot-
rolled structural steel decreased by 13.1 percent.

L+

volume of 1.0 million tons increased by 14.0 percent

Imports In October 2021, with an import

compared to the same period last year. The import
volume of flat iron has increased by 23.8 percent to 0.8
million tons. Thailand's flat steel imports increased by
133.8 percent, including hot-rolled thin steel plates and
carbon steel P&O. The main countries from which
Thailand imported flat steel were Japan, South Korea,
and Taiwan. Followed by hot-rolled thin steel sheets and
carbon steel, which grew by 106.6 percent (the main
country that imported from Thailand was Japan) and
coated steel sheet Galv.sheet (HDG) grew by 37.0 percent
(the main country imported by Thailand were China and
Japan) and for long steel, the import volume was 0.2
million tons, down 18.6 percent, with imports of alloy
steel wire rods down 75.4 percent (the main countries
importing from Thailand were Japan, India and China),
followed by carbon steel wire rods decreasing by 40.9
percent (the main countries imported by Thailand were
Japan, Vietnam and the United Arab Emirates).

“The iron and steel industry outlook in
November 2021 is expected to be similar to the same
period last year, with continued industry expansion
providing support. The critical issues that must be
addressed because they will have an impact on the
quantity and consumption of steel products in the

country.”
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9. Textile and Wearing Apparel Industry
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Source: The Office of Industrial Economics

Production
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production increased by 0.89 and 3.81 percent, respectively, to support

Textile fiber production and ready-to-wear apparel

continued growth in exports from recovery in key markets such as
Vietnam, China, Indonesia, Bangladesh, and India, despite a low base
last year. Meanwhile, the fabric group decreased by 2.80 percent as a
result of a slowdown in domestic consumption. However, compared to
the year before the COVID-19 outbreak, production of textile fibers,
fabrics, and ready-to-wear apparel decreased by 13.95, 27.98, and 30.87
percent, respectively, due to a slowdown in purchasing power both

domestically and internationally.

Domestic sales

o Textile fibers increased only slightly by 4.03 percent as
demand for raw materials for export returned to expand in Japan,
China, Vietnam, Bangladesh, and Pakistan, while fabrics and ready-to-
wear apparel decreased by 5.10 percent and 4.72 percent, respectively,
as domestic consumers' purchasing power has slowed significantly,
even as the lockdown is being eased, but the main tourists, such as the

Chinese, have not yet returned.

e Textile fiber (million USD) —e— Apparel (million USD)

Source: Ministry of Commerce

Exports

L+

Textile fibers, fabrics and ready-to-wear apparel recovery
throughout the supply chain. The value of textile fiber exports
increased by 36.30 percent in the markets of Japan, China,
Vietnam, Bangladesh, Pakistan and India. The fabric group
increased by 14.04 percent in the markets of Bangladesh,
Myanmar, Cambodia, China and Japan. The ready-to-wear
segment increased 7.13 percent in the United States of America,
Hong Kong, the United Kingdom, and the European Union
markets as the pandemic situation eased and recovered in the
major trading partners.

Following high vaccination rates,

economic activity is expected to return to normal levels,
resulting in an increase in exports.

Industry outlook for November 2021

The textile industry's output is expected to expand
further, albeit from a low base in the previous year. In
addition, there are ongoing international orders throughout
the supply chain. Meanwhile, the apparel industry's output
s likely to slow as a result of the country's declining
purchasing power as a result of high freight costs. There is
a scramble for empty containers of Thai exporters with
China, which has been impacted by China's power shortage.
As a result, the prices of raw materials such as yarn and
polyester fibers have risen. This has an impact on clothing
and uniform production, causing operators to delay
production. While there aren't many pre-orders because of
the products' uncertain delivery dates. Even major trading
partners like China, the United States of America, and the
European Union will gradually recover and maintain

constant demand.
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10. Cement Industry

Total production volume, domestic sales, and exports of cement
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Source: 1. Domestic production and sales volume: Division of Industrial Economics

Information and indices, The office of Industrial Economics

2.Export volume: Information and Communication Technology

Center, Office of the Permanent Secretary, Ministry of Commerce.

e

was 5.84 million tons, decreasing by 7.49 percent from

In October 2021, the total production of cement

September 2021 (%MoM) and decreasing by 7.71 percent from

the same month of the previous year (%YoY).

o In October 2021, total domestic sales of cement
were 2.91 million tons, increasing by 0.86 percent from
September 2021 (%MoM) but decreasing by 1.61 percent from

the same month of the previous year (%YoY).

o n October 2021, total cement exportswere 1.26
million tons, increasing by 94.01 percent from September 2021
(% MoM) and increasing by 23.61 percent from the same
month last year (%YoY) as a result of a 73.74 percent increase

in orders from the Bangladesh market as well as a large

number of orders from Sri Lanka.

Forecasts and trends of cement manufacturing industry
overall, in November 2021 compared to the same period last year.
A slight improvement is expected as the rainfall and flooding

effects have subsided.

Praduction volume, Domestic Sales, and Exports (excluding clinker)

Million metric tons
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Source: 1. Domestic production and sales volume: Division of Industrial Economics

Information and indices, The office of Industrial Economics

2. Export volume: Information and Communication Technology

Center, Office of the Permanent Secretary, Ministry of Commerce

0 In October 2021, cement production (excluding
clinker) was 3.08 million tons, increasing by 1.07 percent from
September 2021 (%MoM) but decreasing by 4.41 percent from the

same month of the previous year (%YoY).

o n October 202 1, domestic sales of cement
(excluding clinker)was 291 million tons, increasing by 0.86
percent from September 2021 (%MoM) but decreasing by 1.34
percent from the same month of the previous year (%YoY).

@ /n October 2021, cement exports (excluding clinker)
were 0.17 million tons, decreasing by 43.91 percent from
September 2021 (%MoM) and decreasing by 48.04 percent
from the same month last year (%YoY) as a result of orders
from the main export markets in the month. There is a

substantial amount of clinker.

Forecasts and trends of the cement manufacturing
industry (excluding clinker) in November 2021 compared to the
same period last year. It is expected to grow even more as the rainy
season comes to an end and flooding occurs. People must rebuild
their flooded homes. Furthermore, government infrastructure
projects, both existing and new, are able to proceed with

construction to the fullest extent possible.
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