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18 7.13 68.8 68.8 50.0 68.8 68.8 65.0
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29 3.75 34.4 344 50.0 37.5 31.3 37.7
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36 7.51 46.7 43.3 50.0 40.0 46.7 45.5
100.00

AN 2-1 28819NTETWITH Purchasing Managers Index (PMI)

PYpILGART ISIC IHR 2 Uan 1uL§auﬁqmw 2559

29



drdnon | orice @:ﬁaﬂ’liﬁﬂﬁ’l Purchasing Managers Index (PMI)

IASUZOQ0AIASSY | OF INDUSTRIAL ICONOMICS

A29819M1991891%Ha Nikkei India Manufacturing PMI a0uaaysol

-wwn 1 09 2 lusrwaahaniluneswnioldnisaarinlas Nikkei 200U IHS
Markit gﬂﬂdﬁgﬂLLUULﬁﬂ’)ﬁ%ﬁUi’]EJG’]%NR PMI 71 IHS Markit 30¥iLNg9InUI89IwLa e Tagln
Lﬁam"ua\‘mymuﬁmﬂun’lia%mﬂﬁomwnmJawaé’%ﬁ@%‘@mimU%@%amﬂqmmﬁnﬁu 0

g: & v Qs 1 d g 1 Qo
Laauuuq dIvenavaay ’J%LL@:L’]&]WI%T’]’]SLNULLW? TauadT ek Uslaunan a9k PMI uaz

1 v A

arandunaulInanuaadonii g NTaTUIEANIINNEINAAaAGTH N1TLIRAULARY DS

'
a A 1

w A v a A g; o o 1 1 dql
UNITINIATWLATBININUADNG PMI th Laawib e mmammavlﬂu

UNTIL $0:30 rd 2018

. . - . fAkthough inflation rates edged higher, these m.-:m
Nikkei India Manufacturing PMI™ Ty St 563 e el Fasening mantasy povey i
20167

-Ens-
Manufacturing business conditions improve for ninth straight month "

Key poiniz: Mikkei India Manufacturing FMI
+ Headine PMI at 52.1 In September BAg

+ New orders, buying levels and cutput 3l
expand...

+  ..butrates of growih ease In all three cases
Data collected Sephemter 1326

nda’s manufacturng uplum was sustained In
Seplember, 35 a furer Increase In order books
underpinned growm of Oulput and purchasing

activity. That sald, rates of expansion eased in all
cases. One area of siength was extemal demand,
with frms noting the strongest nse In new export
orders since July 2015. The Iatest PMI figures also
showed an Intensiication of IMafonary pressures.
Both Input costs and output charges Increased at
quicker rates.

Posting above the crucal S0.0 Mreshold for the
nintn consecutive mont, the seasonally adjusted
NIkke! Indla Manufacturing Purchasing Managers’
ndex™ (PAMIY) - 3 composite  singie-figure
Indicator of operating performance — highlight=d a
further Improvement 1 the heath of me sector.
Down from S2.6 In August to 52.1 11 Septamber,
however, the latest reading Indicated that growth
Iost some momentum.

One factor contrbuting to e slowdown In the
sactor was 3 softer icreass In new business
Inflows. Whereas Impmoved clent  demand
supported the upswing In order books, growth was
reportedy hamperad by strong compettian for new
work

Foreign new orders for Indiar-manufaciured goods

ed markedly In September, and al te
quickest rate In 14 months. Panellists commented
0N SUCCesST price Negoliations with cllents.

Greater ce activity led companies o scale
up thelr buying levels and hire agditional workers In
‘September. That sald, quantiies of purchases rose
at Me siowest pace since June, while job craation
remained marginal overall,

Manufacturing output In Indla continued 1o Increase
In Septembsr, marking 3 nine-month sequence of
growth. However, the rate of expansion sased
Ence August and was relatvely modest.

Page 104
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Source N, 15 Mk
Amid repors of orders being fufilied directly from
stocks, post-production Inventories fel again In
September. Conversey, holdings of raw materials
and semikmanifactured goods rose for the tenth

Awerage purchase costs Increased at 3 faster pace
In September, but one that was weak compared to
5 long-1un frend. The main itam raporied B be up
In pric was steel. Data iImpiled that manufacturers
astiempied to protect proft margins as output
charges were raised further. Despite tkking higher,
he rate of Infiation was histoncally muted.
Elsewhere,  oulsiandng  business  volumes
Increasad, while vendor performancs deteriorated.
Backiogs rose for the fowrtn swaight month, which
panellists associaed With delayed payments from
clents. Suppliers’ dellvery times, meanwhile,
slowed a5 a result of raw material shortages.
Comment:

= on the Indian PMI
survey daia, Pollyanna De Lima, Economist at IHS
Markit and author of the rapon, sald:

“The Indlan industry iost

n mber, 35 Qrowth of New orders eased from
Augusts 20-month Aigh. However, oufput is St
rising at a decent clip and the sector ooks Mely 0
have geivered 3 sfonger confibution fo GDP
growth In @2 FY2016/17, with the quartery reading
for e PMI's Ouiput Index up from 51.4 during
Apriv-June to 53.0.

Page 2ol s
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°7im: News Release Nikkei India Manufacturing PMI (September 2016),(P.1,P.2), Markit Economic.
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Nikkei India Manufacturing PMI™ sssmews SNIIKISES

MNikk=l 5= 3 media orgpantabion wih newspaper publishing at = core. Cur fagship dally newspaper, The Mikkel, has
approdmalely Swree mlllon subscribers. Nikkel's mul-pla@iorm media disrbofon also inchudes online. broadcas? amd
maagaTines.

The Nkksi marks s 140th anniversary Sis year. Since our founding In 1876 as Te Chugal Bukka Shimpo (Domestic and
Foreign Frices News), we have consistenty providesd high-guailty reporting while maintaiming famess and Impartialty. The
Mikk brand has become Symonymous with usteorminess of home and abroad.

Mikk= Imc. offers & range of medls platforms 5o sabisSy e dverse needs of our readers. Al B oore of these senvices s The
Mikkz] which Fas a ciroulation of approdmaiely three million. Adding further depth 10 our offerings are our premium Confent
amd sfrong digital =chnoicgy. The mamber of paying subscribers to the Nikkel Online Ediion, which weas launched In 20410,
has surpassed 400,000 Our fe=-based online services have one of the arpest readerships in e world among newspaper
pubdlshers. Five years. after Bs creation, the anline edition ks 52t 1o evoive from a medium for prosiding news o readers info a
fioeod that helps peopie advance their careers.

im 201 3, we kicked off the Nikkel Aslan Review, an Englisf-language news service provided both online and as a weekly
pring The year, we an Editorial F for Azla in o despen our coverage of
Asian economic mews. In addiion, we doublesd the mumber of reporiers siationed In Asks oulside Japan. 2014 also saw e
launch of Hikkel Group Aslks Pl=., & new company In Singapors @sked with spreading the Kikkel brand In the region. Qur
poal 1= Bo make Nikkel the lssding media wolce i Asls.

Eispelwranw. nlkkel oo Jpdn ke infio.bae)

ASIAN REVIEW hittp: lasia nikdei. coml

THE CHLY BUSIHESE PUBLICATION THAT EFINGE VOU INSIGHTS ABOUT AELA, FROM THE INEIDE CUT

B

mmmreputersamwnmwmaumme §

region than any other business pubdcaton, only SR ATMREN
MIkkel Asian Review can give you a wiew of ¥ i
Dusiness In Asla from the Inside. &

: by
Stay abreast of the latest news, analysks and \}5 E
Insighits with 3 subscripbion io Mikkel Aslan Review
— avallable In pant, oniing, and on your mobile and
abiat device.

- Acladil:

ASlA  Proviang extenzive coverage of aver 300 leading companies in 11
countries and reglons in Asia. Nikkel Asian Review aimes b bulld e
largest hub for Asiam corporate news throwgh enhanoed reporting
backsd by lange dambase of business and Tnanclal Informason on

companies in the region.
@ WVideo:

JAFPAMN UFDATE:
Keep| wp-io-dade with business and news from Japan.
i o 'Wiatch analysls expiain our

VIEWFDINT 3- articies, cabch inberviews
Bringing views of leading minds on Asla from arcund the worid, W IOp SYECUteS.
inciud ing our columm "Tea Leaves™ written by some of our best

writers. @ Frint Edetion:

POLITICE & ECONOMY:

Looking at 9scal and monetary policy, intermational affairs and more. Weakly dellvery of e best
— o o e
Ceep amalysis if the markets, with detalied Industy news to kzep you P !

abreast of some of the fastest growing sectors in the region . B

QOB

Fage 3of &

°7im: News Release Nikkei India Manufacturing PMI (September 2016),(P.3 of 4), Markit Economic.
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For further Information, pleass contact:
HS Marklt [About PMI and He comment)

Poilyanna De Lima, Economist Joanna Vickers, Corporate Communications
Talaphone 44-1401-461-075 Talophone 44-307-260-2234
Emall poliyanna delimagihsmarkt com E-mall joanna vickersghihsmankit com

Hikkzl Inc. [About Nikksl)

¥Ken Chiba, Deputy Ganeral Manager, Pubiic Relations Cffice
Alsushl Kubola, Managar, Public Relaions Cfflce

Telephone 81-3-6256-7115

Emall Kotones nlkkel .o

Motes to Edifors:
Ther Wik | it Manufactining FMI™ i barsed on data sompled Fom monthly repies o questonnaires senl 19 purthasing executhes in
wnr 400 incstrial bea. The panel i siralfied by GOF and company werkdonos size. Tha ma sector i dvided o the
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mesFﬂmmmpm ™
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et e Bt I cwees I & corpara b
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